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RF X URN RLIVMIDWXMIL QDR Y LP IE(IW R X IFOD@®/D O L FD

(XWH QKPS URE OHEMR FMMG HY MAHUMH S D UHDW R GRIRHP R U
(VV H Q@ DFMhORIK PS D GRIXL WIRIDA KRXH XV HD QPR UV D YD OQ ¥ D
PSRFRHURHQGH MR L GRH GPHHP D Q GSFOX BQ H X U R CBRRILLMD/QLG H
QHXUR OR BE3ANEHY R RRA D PHOAL V V H

2 VHQ RRMRH®D GHPW UH AR VH Q BMDRV \pRH Q p V& IDRED
IDPtOHmBURJWQNGH J UL \GHIQ WRIPH R Q YER RIWV R

0D RS D GQUMRY DW I[( OHB D R X

20RXWMHPOFRRURBHYISHIQBMBD]MBBVLFRWHUDSLD

ODRQHXURORRVWW KR G LPRBRP H O IGRABG L VINKHHX P
WUHRRVHQFLDO

2XWEBF VSR UV BAQBHE HI X Q GRY W t Q K OTXRIV] HRW
Y R VGRM Q LWN B/IRBIDH \GVFR GD @ H A Q LSVDIDYIR\B Q RDKIXPRQ R Y D
FHULPQRMR WeXrROUY R WHR R /ri$ U H SO R QG DWF XV R ERUNX piR
YRWRBREURTXBHRYRVWREHGL @QHF DD W L$GMIG I WEHL V FIX\WYIRD
D E H U W D\PRHEDWWFR. Q@ WHRIR Y R WHONP HW B®HQ B F KIEKIHV W D Y D
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QRDPLAKRDANRL QKM MM CRbpRUDLP im BS UL SR U FXHHW WD V
FRLVDIVXHBDV\SRUVVRHPHXNVROHUDMPRYWHQBHWRNVVDYV
S D U D GQRR R MWid BIUR/ SLLOL\DW LIWHE D YRR PpRT XHXV H Q K HGRR Q D O
G HPDHXDD IYRXE D DHH U L IHWLW LFO IPER W LR B OGP P mHV
QMR VW QDGR KLY VEIH.@WDW B SRE®HP D Q D

(PAQGB HXGHFLGEROG H F LG/In fFHL S DAmMIR V V@ R XPDR. Q K D
PmMAFRNOLFOMNWILGDF L\GDE R HP L Qi XV. RGHKD]XB B HW S®rDD
QMRH QR YDRWRRORF¥Q MFRH QR YR BYLRD RHERWIND ERPSURPLVVDGH
OXL@RISPINMPUDSIH DQRYV

(XF R P HBOHHLF LHRR) WX PF R O [SHERDR PRV p I E B O @/HD QALLYDR
UHOLYRRNARDJILTHP H[SORIGRYHFD UDER QAWXUDVRBEROHJID
W H¥ UD Y BdPAS DOR X PBV LFRORE K L %K D UW R BEQYRH QIOBH |
SDBIRMR,,6HTXHOH EMKPG LHO HI V {86 mHRMVDR R Q K HIFL. \GLRP
(XHUMRYNPBALRADUDVIHV VEDYW LEHSIKISGRRM R YEIR VAVRID p J L R
FKDP3GERX R R QR D L G QWD EGRE 3(Q WOIRYX]HPRXLWDV
DPL]ID@HWRYyFRMWPHQLGRWR W DS DWHD\P E BIPF H Q W HRPMHY R
TXHUHRAR FRWPDLUR

& X UN X HOHP BDRVX DX QXY FKRPDLP&R U TYWRFE DL X
F D E 16 @b QSAUAH URMRDLW OB H QUVRL ¥ KD 6 R Q W D

8P L QF OXMIRYPOAR)G Y R BIBARF L \GWNRVINE DJ D

2 IDWRXHXGHFVYBIHF L\GDHF R PRT X HD ] { DID Pt @ RIF IR X
PRUBDXMRDIOHIUWYWRFROHXMWLQKDPBR QKPP R KDIYR Q
1IDTXHOPREPSUMURF (0P XLWRI$G L W DB XRFDP RO H P KEGIW R
KHIHPROPBUHDRKD YD @B WL GRBUHIRREDURPFRR/ LQKD
HPSUHJR OHXV FROHJDV TXH VDtUDP DQWHYV GMRRLP VH
(QWR'®RD G Q RA/H UXmRV HPSRAPDHFR X P B ma& DU H GRXH/D WM KV
LDD]RSURF BWHRH O HF LR 1D \G\RBY @ HWHR MM/ H YKRIERWVD HJID V
TXWNGERL U H @ BYURHDPG 3

(PXPGRPLQYNRPRAM ERQ K HPLCEDWRMH O HRS@KS U H
PHKDPRX

20KPLQWRXPHPSUBSDRYBRFFXHPDEMHRIHVWHUPLQDQGR
AORVRAD Oi FRP RV MHVXtWDV TXHP VDEH YRFr SRVVD
&RHBWDUBRDUHPHDR QY LSIDWDB DIUX G B O R V(KAIDO MVE R P
DP D QHR&Y RKHQNPR 1L VM RIH V WDRADD 8 BXP BHQ PR B HY BXD
$PD]RERPDL¥ROHMIPNLDWR HULR FP D BS H Q Whi & DX G RH
LPDJLAQ WL DE D OG DGHEMNHYU Y ( QYD O X J DXFPRX D OB R U D
GLYLSRUTXH GLQKHLUR QyV QmR WtQKDPRV 6DtPRV FRF
AFDRRYV

$tHXXAERQY HHRPDUH (XID OH L

(XQMRIRUPDGRGD

0D W [L\DBHW R US PUIRoYh. G LFLRD\( B Y DLX W R QR A BRIV UFD |
FXUUHDXYORRN YIRS UL P KRB RDD H F LRMO\BW B p\s IR H Q LKBIDV
DOBWD JXHVLD

( OliXH.X3U L P HALM X 19X Q WIUTHUHPGHIM RXONMHRPR SHVYVRD G DV
FKHIDRYARFEWPRWRURMWYHXVG FEpXD OJXBDVXtV XPOK/RY D
VREUH @R/F/HMXH X8 R p X XHV 2R'GH XHXXDPDUWPHEXUUR"p

(URPPSRFRIBRHYVRRHPKSH XKD GOV DIGDXNEIIIONEHUDomR
FR QRAXJDW X B\ O\ DIPYpTPX HPGIM. QDB HJID YD P

3URIHWYDRBXP DHV WKRN D"

9DPRV

2VHQRRWXPDPRUDGD"
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" (XQ M/RH @KORP R UADXGIP X H X RXH Y2DTWKT XHX RDDJH U "

(OPY U F DYDUWDGE @ R LAADHL W V WIRPDIOQ | R U BBIGRROLW D V
(XL QY H QWREDEBH V F YAISOYER DR D IFWH GHR U TDF IR LIMEDR P H ©D U
SHODV (QHWLORXBOHTXXEDYHWRPSHYPDWRXYD®PD
PSRERVWRREBD YLOL WOQ Y N B ¥R W H D WRWHR D U BHDV W GYDD L V
0~V LHBODV R ERS R O (GA\RRE D L \& DRMWRX 19 H F L R\@W B Q ERQHX.OGHD G H
AOR VERRDS D URTXEHRI D Q KQ BY.RMRT XHXDQKQR DB &R HRUh R
WL QKD IW5LOG KB D BR O p2JV B OHUWER L AVHRO R WY L 8 B5 3H LAD U D
HQYVXHUtYPE B T XSHIDQmMERD $D BB DW m R 18 R QULHDF HELHQU X p P
H[FHVWRAROHJIDV

(QWHFFROGRD W IGRD R WQIQ KX H U DRI X BRP SUR X
XPBEDQBY: DVKLYXWIRRSRXER SBBMH UR SRURMRIR QU RV
EDLYWRPRLWRP(OARPS DD \HIDORRFPHDMX ®S®JDV
SUH VWX HVYWNRKR P SXBWHQYYDPRR UMD XN GWORRXGDPR YV
SUDHOQYBFROKKPRIYQGR HQSHU VH S¥IGIRV DBXEMQGHPRYV
D U U D QVAMPHREW! B IHW/HS P BED U D JOXOLIWHDQDY H QIMWHX GIREXPU LV F R
SD QPR G RAU D E D 8RS WIHP IDOHQIVWHX GG LYURW (MAR PVM R W mR
HXXRHODLFL)DG®K ROSVDMBYWpEF, QRDBRRFLRADDQRW
SVLFRWAIRUDE BER QGWWRL WW EE RO W YQALhBRLSYUHR E @HHRIKXB m R
SHUEBRG@VPHER QA D W RAVUIEQ B R W O R WBIF\R Q @/ R YHH Q V
WDBIMUWLARSDN @RIDXB R(&-XY HQWW & BDAWY HA H QG F X W LD
W H DOMDUZRS R QGWRL \GVID I XKH.OY BV ySUJLRD HW U B BI@D P R UBRE@W L Q X R X
PDUWHODG®R XARDYMBDGEMXHYRSUHARDYHBYLFRWHRBDSLDu
~OWRERXHXVWDR BP L H ¥ RR HBIB [ HIYUCP BV L F R WEHIWDXSLRD
(OHQ G IRSR X F R W HHHl BUS (HOMHWPp G LHSR/ LFRWHUDSHXWD

3D UYDR FWWH ULHEPHRUIDX U X §IRFDR Q V W IGWPHLIFGYR D CBHDLIP D P
PHVPRVWREKHLERDD X GRXPELF&RVIDX QXHUBH UW D REKQWUIR
HIyWSBRBRERXW WIRXY.P B [ S H U LICQEW Dy BDI A QRWH X D G IRR @ WIUNRD
$JH QW\DIBIMH S8 D'\ V MInBRR PAKWR SFHR P HD W D VDEIE U H Q RBHX L W R
ERPIRRT XPIHD M X0 B KBSR QIDHK PO DGR X Q ER QW H P S BRUKTDHR
H XQ mVRL @ K BVADQ G\HKIR X Y HI W/ B IR QRAGHDRIAIX L WXRH E U, D § RR.X L BFRP
SD DML QKIDER{PBE[SHULRQRBEDQWH

(XFRPHBPOIHFLER DB RHXUS UHS DIUDXY®XYGDGRVDPHQWH
A F DDYVIDD WROWDKY R LAFHDSYYUDH S D U RILGBGRAD B X O BR/G LQ AVR-ELR D V
PDNUPKXLBHRBUHSD$UGBYRD WP QR YRPHER Q WHHDOMAELRQH L
OGH D DQRNV WD KIROHBLP Xh RAPR P 7 H Q LTCHU IPX LW R
L QW H U HMAWBEMIY M Y PID H X GHHNOMNF R Q Y L GIDHME N F ISHDHLED D V
20K@yYLYtDFPRB/L WO R MRB/X UBWROPIDRRQVHIXPBRWDomR
EHBHPRFUWGWQ®BAXKUBBVFROD

(P HXXEKDP 3®M®S &G 16 3$tH X RP HBFRG L YRGDLBU H
&RHXBF38&63D38&HXWLXPOGDN[SHU L r@QRSIRDQA/ Y L VGAHD
LQWHUGLV FRB RN DPLUARDMERWY LY B L GD YXPFLFXBRQLYHUVLGDGH
F KD P B GHEORLFHRY AMHHILAR Q V WE MSXU B FH VIVFHOHWUQ@B B? P D
V DFOFDPI V W X GEIMD RVBIRYH R S U L P M HEB R AWKPMH P H V MW@ R U D
DO JX\WPYWVNEUHF SPEEGRH VW Q FLROF W BIDQIHH W GEVLFRORJLD
G HH G D JRaH D r Q FBLRCAL CQLW@RW U D E D O KIiPHDTIXRHE K) WHHTLX L S H
0L QKD X IHIEDA O R \HRVAIIR GRRID.MD Y3D RVBHO HLIRDRN HIWVAHRRVO VAR F R V
+RPHP &RQWHPSRUKQHR 4XDQGR QyV WHUPLQDPRV DV DSRVW
QXFHURMRPHQWRDODRRY RY XQUWRD | KPOLYYBRRDFXPXODomR
RULJL®RRWWRT X D QHEER GHR X 00U XERRD. ¥ RM H V 8/W r QF L D
W t WEXRDLRA R H-PR M IRF D S t WK EMWBEHX F DXHOTRRKHV FUH Y L
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& D G R | HWE RXIGI3HU R E OAHPRVAWAEFRKBAIR R R PFROG DD
R X WHUTDXML S H VDG IR H QVEIRIFVIELEY L F R @FGIHM IBW R G RQ R QIWtA F D
RV OXIQRWPY DOSEORMGLVFLERQRRYWDPRIPWR LMJIFUtYHO
GRRRQ@WI LVGHBL G iVEIURF DG IFHD V HOR B QWHUGLVFUS®LQDU
GLVFXWStRHI R ¥ SOIZHRR \GLIPE S H Q G HDW XIMIGPIRM. r Q 6 IRIFNGO. MAX W L D
7THRULD GR ,PSHULDOLVPR 1yV TXHEUiIYDPRV R SDX 2V
TXH UD®PLVW U ISIXRMROYX ARVSRH[HPSGRIHQG /AR UG D
'"HSHQG rHAL@DH®R IKTNHG B M B DIOW X UPHDL r Q BIRIFVHIUEDYD L V
IR FD@E® R WGHRP S H UL DION X BRDH W R G RHQEN L QR HHOyBQ PtDP R V
QMRYWI XHUHIRR W WX H U HBPWR M RUR.IH U.IDDERD H U yY\O H PID\X O R
YU H LIWVHX UP\DF RRDKAVBRIWF U H G HGBEER URDVE HW DGYMMVWiYDP RV
VREDEUGIYRP3DXGBQMWVWHVWIYBPRWRWHERGQRWRUGD
G L W DMSXEJRBUMDMA VY HVQ UIPB3L8ERXH V WDQYRS LD Q Y DS/MIRR L V D
KRUURURVD

2 IDWRXBHX XILP]HWWSHR JU D GOXBVoLngRDR U P THGPR
)L O R\DROAFDVD RGIVVED V L F D)W R B J FRDLG/HH R O BJIIHD W H
WUDEPBRBRBNWRY WM DEDORRFDPRIQ R XOQHIHIUW WXEH U
( DRPRHVPRHPSRDOJXBDRVFLYYWUDE D KDPEHPARFUHOLJL}HV
SR S X O(MW\HD¥RQ WW RIFIX H VOVRTRQ GRBPEP QHSMBFP ISHUV SHFW LY
EHPQWURSROK YISAMEMWR U I$ IKEYU R F R8BOHDH ¥ K H JX i@ n R
YREL]HXBORIHVVRU

ORFYDBBWLP"

6HL

ORFVDEHUHJIR"

6HL

ORFVDEWDQFrv"

6HL

ORFVYDBPB®HPMR"

1mR

BRGHUPER&RPRTXMR FrrDO.H D QHAPD O H /YRR F m\RD E H
DOHPmMR"

$tRTXTXHX RPD]HB'8 &W L QKD EG®IB R P HY W H PAGORR \GFDA D
HGXFDomR e AORVRAD e SUi Oi TXH HX YRX (X Mi HUD
FXUYWVREX UNVRBRBRD GRX QOGIRIQRPHQRWRIWBODHYRPHQRORJL
/LWR GROMHXVVIAHOO HRIWAX E E4AXHR RYUR S LRXDVWERG&H
HOQOWHDBRIIWDRMHUPHEDOLDQA. L XRBH UV S HFIW DWIR XD V H
P D U [ L(VANEHH Q F DR U HHF K PX L B/ARRP& R P H DA HL Q W H ($ HID\RD U
WHPBVREV®HUVSHRKWIOFDHEMEUHYQHREEPRHPRMIFDStWNMOR
HG X F D)X D QHOW LIYRIQ WFIRWRRO R X U GRIA M LERRWH[VRWURF DV
VLPEYMDUFBW RGEXNHIR HXRQ KAFEXU&RRXPHED Y FIR@HD R
DSUR[GRDW [L VYRR XK D HMWN XIEB G RWEDLLMR VR AD

$SHXVLOXKBYFROMRHEW BWR HXIWLERW QRGIK WBRB R
SHUVS ISRIWIWDG PROGGHD SR U TOBVX GFRWR'HP HUM BT XPXLWR
HQ F D QRARIESD F DD HH XTI X H B R K HPAHHOURRG/H E DRWPMAR
ODLF I$GQD®N L QIKHK P DR U P DW ®L § IGRYQYIRY PAXQ&DVVHUWDoOmM
7R GIBCHPI R Q BMUHL P i (XDM&H L GHWV U D E DXONKIDIVERVD K PR R G R]
SHVTKLV IV BIRFISAH. P i2ZMGREV L Q FLSINRH U PO DGRB8 &
TXHRRFRQYIGRWRLQLFBEQ ®KP ELE O L RRADHM Y X RR Y BHR
DM X GHDXML XIRB U R | HE MR M WG/RALLUIDNKIBCH F L Q@B DU KLV F D U
/X VW RV DH @@SIMVRYRRY\ HTPX B bMB R F X P MA\QHIPRE M M WRHTPX @& H U
DT X [ BRX VOXRHPUX H® HH Q | X URQIR(%, Q V WG MWXWAXEE RYV LEBI L UR V
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86RQEGHK QFRQMIHROH G RYGIDIB\R QVWGW X LRWWR O XPH V
HQWDWRHV\E HNILVEHRBRIIRP M HY P HG H | U RFRRWHNVIW R MV W} HV
4 X IH/Q W HRQFGRHQW W LDE KM 11 b M@ IbRDAE X H X R P HBM\LV XIQRWIRW Q R
GLVVR

$JRUXD HXR H U PRRQHHAW WO & RHHWDX G//i V WRBDNDDO®RJ L D
=LOIGRPBDTXAROBWDFUURHPDW X YWQDPRGHERKW O/MH
IRUPRRIQVEQRLRS DAHIOWP G LEGFRL Q G XPR R/RHFPH VT X HG B D
ODUJBPHULEPML®IAD U IDOVGIDVKSBRERIHGVRBINOEBHH UQDQGR
GHIHYHERJUQD QFERRMGBKDPDYBR®WHUHRPBPLBDVVHUWDOMR
GIPHVWBGHXR O BW\WatHRy F UUHWWARR) HU Q D QGMHRKIR VO RL W R
E R P(XP HF D \HHL (ODU+DOVGDP EWWRIXDPLOQKRG T PLYyRBR V
DSRLPXRWXDPHQWH

4XDQIBR HUPRRHVW UBDBHRUMBRXDPRRREGEDQEFHBIOH
IDORX

N&XleVDPBELRGLRXWRiUPB)IE)RR\A—V\KRHIH-CBGXQKLBM
6mMmR MR

'"HPHUPDEXXID]BRXWRHBBRBYDO™"

&ODIREFYDD]BRXWRUDGR

ODMX MRH QKHIREM BWW&D

I1mRKEBJRDWPE RYWRMUR GO ®D

ODVXHF XUDD]SD IBWIHNJW KSR ™"

20KRSULPHUXYRBRYDPRY|HXDYRDGH®YRRE TPRPAmR
H[LVWXIPWRY WAPHE X F Dy WIPRHRTXHR QY R F(XYRBRKDP D U
TXHFMHVWRPSURPHXN\LBEGR {RXRKHDW L QKD EG WR G X FDH mR
'"HVHQYRGRIFRBDOQW R

ODH)@'R)AFEBPXLSS]QW{&Q){_(EIKD"

e (OpPRORRPRRFG M XOG D&XHPFDOB JD O

4XHPDLV"

*XLRPPXLRRDBRHEHHOR

3X[PLGD

OLULDRULDQGH

OLULHDUMDL QRPOHH R DEARM L IJRDLULB®PDSEHVVREXPD
IXQGDPHRMIDRERPYVEGDIWHURLGYRQULJKHQDAIBRPHLGD
$Q W {&QH IR | BRVNDRY HOWBXFH O L] DEGIMYHH L U D

OHXHXVYVDWPHUSDBREBVVR

) D KPS UR MG WSRBILIHVQYWV H

IRFPHRULHHPVHUYDO"

2ULHQWR

(Q WMHhHRQ VI R X

$tFRQVWLRMWAMUMX YRV HIX @B RH\GWMUH 3ULPHULXDPR
GRXWRAUTIBEBB 3 HXXDRSUHQ GH@GRYULBBXP B DU [ LR/WID]
$Q W {IQUPED U [ L3BDW ODR] HIOWTPJ U D P V FIRBQYYR RW RD LY H Y RQAKD
WHRGRULBHUWLDOQDRHERP HW®P Ep R KL]]RWW EDR U THXGH
DLQMUIHBD GQB T XHSROAD % HWOGILY HUBDD U [ LY WX R PD\WUWYDHN D
DSUR I X QERODPCER LEH U B O UYIPHP BEDR WEKEDVFW O W XWBRU iU LD
IHLGWRQKBRLHGWDDRL & K QKR EMRHE GH D XVVWXKRIER HLR
GD T XHQBEMNE D VIHMW PE D YR HQ H W L K ERYHHSAHHRRHP H BYAHHLU
XPDLWHURPMM X DWDQKBUQDR. GRW L @K IBIRUH Q T X IXQ W\RyJ L D
HGXFDomR SRU REULJDomR ( R '"HPHUYDO SDVVRX D GDU FXU
WURXPBO LYGWRRIDP\A3D XORYV HMD®P L (RIBHE VD PIHUWRFLD QR
(QWHhREKPMH[SHULIMEGWDS WX IERPDAH BIQDN HRDIEGIHBRT XX H UR
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OLEHUDROLVEPHRU GO P\RAFR) DMXAR/ R R P SHWWPFIQR AR VLQR
IXQGDPHQWDO 2 /XL] $QW{QLR IDJHQGR HVWXGRV VREH
2VPDWRERPRYLP HGHA/IRV&L % 9% &KL]]R VW OQVERRE R YD Q DALY
FRQVWGWXLQWH

2 /LYGRSQ\GNBE&GID VXWIH O DNWHF RBCEDPLLXQ KDEHo0D
SRUTHXHSHQDIEIR R Q WDHR FR B H S U R GHEP D Q FMISE (®A ]
PLQWB&IER XW RHPPIGFEL VMR HIGHVFWR L GKRPMHPR GW UH
R/IXLHQW {DQXKRL (BKD%H ORU L | BQAKHYRURJUDPYY JUD GODomR
8)0* FRQYHRR/RIURIHYFRBRG/D Q WRWH) R | HVXRWHDR Ro D U
SURJUIBPD* $tR/XLHQ W {FKHRIR X PD B H L G ¥RRGU LESKHHWI X Q W R X

9R F 1IQVMX H UL BBHI-ORUL]RQWH"

&RPBDU®WBORULIRQWH"

eXPBURSBRBWDSDYRFAXHUHRIRESDRJUD PD

IHFGRXWRR X

(XW D P EpriARXR X WHRGJREX UV(RRULHQWR

IDTXp®OPRID \G K R MHAR X W R MPRMG/R. ERUDLLHAQDAY DU

%RPDVXPMBURSRVWD"

(OHHIQFDPX@BEDWBWIRRFrV

(RRGHOQFDPLEXRREKSUWUR SRWDVWH L

*HQWH ,VVR DTXL p WXGR R TXH HX DXHWRR &BPY L
AOKRRRVXGRUD QN FARMR& RO pAIDRERHBB&WXGRODWLYDPHC
S H UGDRJALDONGHDU P L RAIDHQVGARYD SARD V'V X Q W D U

( Q yYL H PARAD PRPE LDOT MR1 H L G MHRQF K D BRRWR S R ¥ MEBRD
HHXDE®RR2GHU

(XYRXLRDVYSRWPHVKHXSUHKHBO¥ RQGLOIGINMSRVWRUDU
G RA @ ISRV X HRILFQIR YO KBJUH PER W HDMSFRLR @ RRBIK B YYD PRV
ID]JHU"

I1mRPHVEMR3HQMEH S BRIHVQWHMORE R LIPMLODW S O D

$IQYYROWHDRRNMRE R L G WRRO IGHRUH L G VR Q=4 IDCHBEI B D t
QN LDIGHQLEGE LD &8RP HRAMH L G V Q @ IF\RW LHRR Q Y HRQOAHIX. D
“LOGBHXWBSURS RRAWRID yWtQKDRBXPS D VOVRRUD k PRWR'S R
/D UWX BTRKCHR M\ HPY XV H HYUHDQIKUWBD Q HR O 8 B W isMQwWKHJIDP RV
DTXRPRVW QLYHUNRGRBHEDU HYVRWIDOBDOR X

2XQyYL HBM\BIR XQ yAF D PHRRG m3D X Q\RWKIL V VGyHPLHV S D
PLRNMR

'"HSRERHY LDRXQ WHDRP RV

( DVVLP YLHPRY SDUD Fi (OD WUDQVIHULX R PHVW
EHRVUDQTGERPRBRXQFOBWREMHR QGRE HOWRJ D E\DFOEKIRHP D
%DUUHWR

(QWmRV WR R UDV KD VWEIHY L VID@EMVAHX L VV H BGWD omR
PHVW URGRMHR® TXQ®R E HADRP R GMRHUtREREHUF HEKQIGR
KDWYXOOWRWXER R G@RY IUD HVADLIEAUNORO®BY DYVRFLHGDGH
DRORQGE DU UMXKXBH UF HEHQERDY V X @ WIRWIRRISIR U THKWD P
FRQVLGBUYNEBAWRNM KXWVHUADQ D Q F L ODEPH @ XWHRIHRRRK WHULRD
OHJLVODOmMR

(XS HQ VWH A X P BV HWRIERJRHQ W U B\GIH VWFRR OIMLREB Y P R
WHPBXHHS UR®R]EHPAPD Q FHY HIHY @/H E DALR D H J L VDD OXpAP P
GHVWKGIWRVEHY DRUPD VY VWH PQWHRIR P HBHQ WSUIRIJU

2 FDPSKHXH QWHQ@NENHWRHADP SRIySSD BHY WDV FXRYmMR
HIDWDRAQDMGHRE L UHHL MR DomR
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4XDQB®BURIHDVRMYRWWHEDS\WHYV TXMRBEELUHLWR
HGXFD@AMRMURVXMHIWER XFDoAPRDOUDV XBR Q FH S®HH\RW H
VXMHLWR"

5 1XPSULPRRPR GWET X T OHRY WD DXWRDQ G RD/Q R A
QR R P H®RD/QR VD F H \2\DRF H 3 Z8RH V VIRMEMVRHIPF H VIV \RF 8 ©FO L F D
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(QWARFRPHODPRDIRUBOWR @D&URSRVAWILM QLABDYDP
DP S O L®D MIR\BD BYR FWH UX-PAR G HR) Bl U Q D+GHE®RJ LYTIXDKL R PADHU
FRQYS®MR P SRWY H \GHRQH\DWHIDD W XK V WHDPODQ R YW LY HP RV
X P DA/X D)W X Q@ HHP¥ 31 m R UXDP3 O DADRF L REQAIBOX F D Bl dRPS O DAXR
0'% (V V3O DQRH U G DG O RDIBREUDF H WD RD E/RDQIB\RY X BIRGR
YiUERW L QIKMRRAS RHUV IWUHX BXRR) H U Q DFRI®RJ IUTHXXHD DX/ D P EDpTPX L
HPOLQSN@RQF USBGR L (RIS H6 RF& BD U DSH PURD QOARRD W R U R
HP63(QWIRR BIF WHR'YHU Q BIGRGWRRFUDWT KB A BDRER W H
G R F H VWA\RF R-ODOH\FHH F L CREIDNDQRE DPHQW D O

3D UYIR FWAH UXHPAD G HTDOD GHORRK H JDOMHL OFRU L ] RI@W H D T X L
KDYHN FFSG B UGN B Y X QGIRW H U FID ISEBD@MNMRIO L G SRREU LI X H V
P D IR2 Wi Y(IOR FIRR) Y H Q R FDUDFRUBDEPRS GULIDRIR Q ~ P HEJHR V F RERD V
IXQGDPIRAQWWDPE@RIQVPQRB LGN D X QR\R L GKIR S U L DHAVHAQHW H
SURE GRPIRF L QDHU O IDVT KRR1 H L G MRRQV i YIDRHI R P S HRJFDRPYV W H
W LGS FF R LMDHWX G\R B0 D UALDY EIRD RRD t G HBLRIR/Q J U BIVYIRG H R
(GXFD2HRRHJIKDR L QKRSIRBRR%H L FKO®PR & U HR' DU F\R P
D T X HROB B OWR MRV, R¥S * X L R A BUHMH F U HOMIBUX_FPD® BN IRG B G H
6 mI®D X PRRO i U 8RR Y DV

(QW FRVRIS U L P AR URDIDN PT X EID Y R BrL V IRE W H VDR DD
EDGHE L VW UG EMLQGRE D GHOL V S D UL GRDMLVX HK P B D V H
TXPH X VW H®RB/RQMNRL \DWM BIB OXHQ FR Q WPUR B 0G1E L U A K WIR
W L VK. B\RU D E DSHCDRBID7HR [H PDED MR L VK. R H O D BSRIRDRGYOR V
WHPSRV

$IHQ WHHUIIXIM RAD O DVRSHR X MR EUHG R Q V D@B% RD
SUySWIWVDXDBIRR XD R}WIRQWH O RRWKQIEGFRRP RP*UDP V HIXH
EXVFRXRDGLVFXE BRR @/ L VARV y@ BR Q@/H L VARBLUHLWR
PDG KR QW L WIWRD ICCHDF H VWRAP RP G L U HHOG/MRG X F DFORFRR P
EHEB~EOLFR

3UR & X U\Q W BLRF K H JDHM R/DP X OM\6 ViLROAD @ RPLHIR X pi
P X L WIRW R Q RO ®DIEYHHO D VOWRH\B TH OMHIPYV W U HXIPG IRIVX H X
FRQ V LBBHUMRS R U WIOELVOHED R G X&HKITRP D' IMIHHLMVGRX F DEolnuRH L W R
L J X D OGELOUGHELIW IR U(XI9'8 I R % HRIRWIBDQ R o @k R M B @ HRO KIKW] R
W H @KRRL U HI @/ RF D8cS1UR. P A R UMXCH XV LG H VW XRRDWEHUDRLVPR
JUD GI®IS DRHAXRTX PIH V FRRO L E HFODV. VQ FARG H R L E HRWPQ W VLF RV
HOBWIHQDBHWPH V KEEO/IW DIGRF O K R BRVEHU L J D W RSLDLIBIIBVGMU X 0 m R
SULPIiUXAATXBEHQVDWBROJXPROLYIM MR'IRXDSURIXQERBRRGR
HVFDUDIXQFKDQGR H R TXH UHDOPHQWH HVWi HP MRJR p D QR
OLEHUDQQGERRSU L Py G IREVH U D\OWR/ P BYWHAR RV LV WBEDL O
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%R M QW UHWEQWRISWEPBO BHS UL P RHIGRVH CROG R V
HOLWBVR S U LGIIBMD G#RPR Q W HLQ/GDRPR F R PHRQ W HIS® NV D JH P
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HVWR®RY L P HORFBIHLWT X HIX G VIDERT X T X HOSHWR S X SRDP
HGXFDomR

e LQWHUHMRRYLPHORWRTKKPPRYLPHEBRRULDV
RXW WH\ L )GDE P p UL ADW LB X URSERP R TXHRWRYLPHQWRYV
VRFLBBMXRXPSDUrQWHWLX) MRRVER L[GWDORRPRTX IRV
PRYLPHQ@WRIIIWS [DHYAE RO B DAE X V ADIK TG R GDM®IF R Q W D
iVYH]HDWG@H H Q VIDXUL VW R Q RBH D |H(D ¥ DEXV FORRRYLPHQWRYV
VRFLDLV

3UR& X U2 TXHQ VBHHRU H J LCPLHE HIFFIR® | URROBGRIPRFPDFLD
DGLQKFARMRYLPHQRMRWOHVWRYLPHQWRFRPT X #DMBD
D S UR [ L MEORORHE HRGIH®P R F U 3R FRL E FHR) RO GHVRHPR H X
'1$ DG H P R F &RPIADB @HVRH P D M GHmMP Q W D Ji B HPR F U&\R P RR
H OWID P EQ PRD Q W D JBR P EBR. W D GXVUHIDNRDY B U R [ L RMMbUNRYLLEDD
PRYLPHRF¥FRDLV

$tH XXHV W R @D W WELHE\RTVX HIE REHRSRH U F A RHOFR/P Ho D P
DSUH V VS RQIES RVRRK/HM K DGRS L U AL WIRBG L U S RW RWV)LEFWR p
H Q WHWEDH V H US\F G R 3 RIS X CODYLDHW® BAH Q VB MR M LU LFIR\L \$D V
SULP HARUDIHO®W] i FE R RQ DI H UQIDAL RQ VR R RVQ | D QAHDYM. D
PRUUHPREDNHYBP R U L P HRRIRRMHPU X H USIROU TXHD y @ m R
SR G H PR WWKRL U BY. RMRRHQ WLRDED G D ®DVME RIPRPS U L Y IGRM L R
SURSULHWFUGR\GEDYMAYBREHQRPLGHGSRQG B QM WPDH
G H S HQ RIXMSWR Bl F HEHA(QWRGFRG DAR L VOSU R YHREBIWDL H Q W D o m|
S D HYDR YOE U [SH® R WRP®RL U B R'W SADLUFIR G R V

( 4XDQGRFROR¥DIROGLUHIRGR RS UL HHKWPIOROMBIR
YLIRGLUHIRWX I mRUDPUR S UL HWRKXVRWHRMMYBOPIHSOLFDomR
PDU[LBWQV D@OB® D W\RHF\LDLV"

3UR&XULMRVWRPBI[SO L POLERRDDLWP QWD QWK P D
GLVWEQ DBrd RY @ RIS D ®MMHMDG D GDYMIOELT XHBHSHGQ B H
R X WQUTRR HE L U 16 ERRY @ WWF BV R GRRG/L U HALLWEDWS\R G HIPS U HR'V D U
F X OWHRO LRD BISRD U W L SLRSDIGWLRDER H S H Q G 6l I SVHHERR R W R
. D QWAL ] HY HPT X B mRR GHDE H DRRR VBR L P HVLtARYD Q R U PROVL V
WUDEDORR G RKMBEW S H Q@R B O BUFE B W B MR D O | DIEHX\ORAM U H V
SR U ™R O WGHH.SHDQZERS® V\E D V DEIHBH QGSRAVD U L GRWLMVR/ R U i
URPSE®RRWRY LPHQRMMPEXVEBGHPRFUDFSD L P DLW/ R
GHPRF Ui XHGERYH UpDRQ L Y H U VEROR WRMHRGURLR WHRQ VL W iU LR
$tH ¥ R P HBHHQ W HIFEG M W DR'® R\RH@QMRU H HE WIRY LAY HR
D OTRPD QW D JI BILAURBIRIR Y L)O KRR ODWXEG RX T OSRU H F DG H X
PRGHUQ[@GWWRGRAYVKDPDRRMKBJH QFMRQ V LKGRHRAGD. U HL W R
G LI H UME\W\DIDYWHNX & m/RL QK@F RSO X D O VFRBPRGHUQLGDG |
WUDH R/ LBKBFR QK H 5 RFROHTKBIRFO\EDMH J L W SPHB®G R W IOR/KrL o m R
W HP Q WH\WD Q W KGR¥RPRRLGMREUBRBGLERPRVXMHLWR
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VXSHDEPWYyORERBD QFREREVRKRPHPRLQWHURVX BB B H

k Q F RSWDD X D ONE@\E B\D G L F DO®R. RIBAHUR) WX BENIR @ yH P RR P R

D OD R M K RIRAYV W DIPHRX® R H F X S HALDVVEIRR H B® R VIHXRDF R U D
GRJXDOGDAR]ER A XHV VRV BIL Y IHUED A L V WEESRLLD) BiS L R
LJ X D OSDy®KQ F RGUID) X D OYGRFG H) V V H RV H QTKKRY H F R Q K IDFBNUR
G LIH UG D K HXMHINY T KB H F R Q RGHLF H UG-RQUHD BIRW VAL D Q W H

( ODWXPVRFLHERPBRQ R VR/MMKP IVRFLH@WD®IYVQDFLRQDO
JOREDO G]EPGI F D B R GRIQ HRO L E H U DIOR YPRQ GQHF R § D UD
HSOLFBISBEDHJLWLE D YRR GFRR PIRT X AF DIRVWSHW HLWR V"

3UR&XUYOHVE DRI HJIXPQWHGBER QWHRL\GDEROtWLFDV
PXLWRLMNYQHFRFD ®G]DH UGIR)XS BR FrQ F RWDIDJ X D OIRWG B H
k Q F RSWDD X D OHSARIBIPPU H F RAUQAL M H BWRDDH V FDR © IIH UGHIUOAD O G D G H
RT X ¥R R\t HVPTBRR O t MRLEFDDOW( JDVBYERR X HBUL \V FDK W E ®-OEDE IUFDDY HO H L U D
D T XTOWELH PIY IPLD DG W H S HFKWXIE) U X S B D \¥tH OGiIV] HRPO QY V
TXHUHP/RAR X Y W\RE'Y L D PHXQ@M X \PDEG HVLJ X0 B EPRGIDVLOHLUD
VW HHPHVRHLHQW B P} B \R'O VW H P HWGIRV L J X B R BIDREP
GHIHBGHUKGWRIUB Q&R WMGIX D OGP GO PMIQRPHES HUVSHFWLYD
SURJUHVMRBRBRVARRX H LJQBUp PRGHWHPTXBI®HU HELDV R
GLIHUWBEKD F BWD X D OpBMEMLOpJLR

'R SRQ@H L \GMBL Q KpiRk ¥ RWRL M HOD WH X®KQ LY BBV R
SHVVERDAF LR PRKHWL Y 8 H B /R XH XD | BRQ F RDID\WP STOXH V /D
LIXD OB BRTPRRS UL QEISIXAD OGDGH

* IDQM GMR R SURHWRU DRUHGMD DIQGD QD XQYHUDQ DonR GD
H G X F DFoRrFRRJ U D QkGHF RALRDP 8 L U HGLMW R GHRNQ F RSUIDWDDR U P D o m R
HHHUFtEBPRGDGDQLD"

3UR&XU{QWhRRPHX QFR ©ORPI R E EILRRU E H4RERTLRPH
IHIG B O JXRDRIH D F H3JSSRHQBAMRL WMWK D tFoR FIRHILMKTBERYV UDED O K H L
QP LQWBIE KR X W RRDFIRQRV U DG WRR XV B H V S R/Q BRT X H X H
R X WFIDFP L Q/KIBP¥ O D 8 RIS X CBIDUBHRP LRMXR G RP L Q GRW HEDR D
FRQW MX@PRIL Q MANFRE LORRQKHFLPXQWRIVF R Q®RRH WL U D
SRWELCEDEH GH RAWDY IRP DV GH DMDONR' 1 nR e TXH D HARD QD \RAHADH
FRQWH P S R QpdQ Bl ¥ ©WIL@ YW LSWHULRDIRHLQAMH-PLLRDN H 8 HV L F D
VR F L D 0Ly USoHRG HIRIRAD VD P t GFIDBX/BI P D LM D U U CHBML B GO XtG D V
G L P L QXHUDGHDRR U HRVBIDW WOLHEERMH FRD @ R B R QG\WRL VW DW LW XFLR QD O
H X0 mURH WDLRUR V P D M O@&RYSRH U P D Q Y IQWAWH MLLADW H P RABIRRDW R
G HY L VIVDDY W L W@ GRTQCHDM D Pt OT XL VAOWMMPRQRSDUHQWDO
SOXULSWUDQW SDUADSADIML D EDIDKEIDAR FCERIQ B P L R QBB
TXWOEHLPD DS D] L DHOIF'R @ BY HPX WHWYFS IV & R W r\PILVF\R H PRW P PR

LQVWLW X HERQ P D QHY@/RHP

( &RQFRUGLDQQ/GHRIUD BRARIWIRS UR | H ¥ R R RAFOP R
TX®YBRGHARP S UHHIBGHAD HJ L VEIHPVIVGDY R/ L WM Ritd RD o m R
GRVHXWR I HVVIRIERIYG L GHANU D E IDOARRY G L ¥ THO/D DL D QGWHD
HVFREHPHTXLSDSGHEVFRDWYDH QR TXHVWRVWLWXLomR
PDQEP FRP VRGD D \XD JWDQGH D H IQMUH D VP Ey@D H P DWALDO GHWID
VRFLHGDGH"
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3UR&XU{OD VH PDQWpP SRUTXH YRFr QmR WHP RXV
GLPHQWQMWLW X F Y R'Q\Y APLLNPESHIRD WRKERDL J BI\RW R BERD ¥\X D O
R X W.Q W LYWREWHBRVER/ D~GMRHSLVYGRER YRFYHPPD
DW X D Qi RKXF/R % X © RM/RHFR PIR U P D@ R Y B U D 9RFAR m/RH P
F H U SDR'WSLRGMR YWKISFRRY[ H P SVD EYLH U KXWDLY ik LFFRR\O H XOHR U R
S D U W,IVODFER BRI H R R YHOQIVRH @B &/Bl QOMRH G H V

(QWmMR YRFr WHP DOJR TXH p LQVWLWXFLRQDOL]D
W HEPH R ® DBPW R RFP\K Q L F 638 R TAHLIX KGR RW R GBVWAFLIQFLD\
T XWR BrS R @XM mLRH DYIREMHRY MQ Y H Q@/ID®EE R ¥ R Q VGIBGID V V H V
SRS X GEOSJHAN \DHLV E BREIRQ V W L3R % HPRGRTLFO S D U W PIMG DWW H
XPBRQVFKRWARPH@DP SRUWDQWH

( 1lyWLYHRFPXPD/RFLHGIPEXDVRFLD O QDEMRLV
HFOXVEBHV FRDYVY LY HPHRPA/X PDVRF L HGIPAH HD E X V FSIH O D
LQIRUP QaRRD LH/F O X \GLIM D F RO L YGLLRS i WA RV GEOI®/U R IHV VR U
IYWLYHMPXPD/RFLHEBPGHSULQFLS DD QWRIRR SDUDWR
PLGLiWEBRBMP D LWH G X IVIRHJV \DW R GDRA/O D \HDH R X L W\ i V
XPDJHQWXHS UHW HQXEM WR XWX H B '$ D RRWHE R O RIFIDLUP®HK P D
IRUFFRQFR U UMHRDFKHDWRXW HRSDBR\RFLDOL]DomR

3UR&XU&RQFRIHARHLWDPHQWH

( (QW BRT X H V F R@ ED O D RRMRS H QGORY' R Q @/ L VAVHDI D O
GIREULJDWRGHGDWHW X F L RQD)OH & BB H PIPDQ HV W D
UHDOLGDGH"

3UR&XUBRXOKBIXPH[HP SRS OHNGIVBMSHUJIX QW DUDP
UHV SGIR WRLIQR/\DEID X O H O HVR @ KBS YWHIW H PIRABIURLEX U |
| D O B@ KYDR FQVWVRH®I$ U R QEHLBUS H U PORNFLW r B 1) H J R BR D TIX\HW R
YHERBBPQ H[R Ui DHOQMCHM BROX VB B V S 12 FSVM IQWEDVUF 8 D B D
VpF, QnER WHMR P HRTXH OW D E HOHFHKRIMEWIRRL. QEBR X VRO p X
HY R O WED@DRY.MLQ F R QWXIGIRUH UHFGDAJHE M Q R W V F REDR/MN H P
DRHVPRHPBARLJQ L BYDIEEBLY F RO D R H V PRH PBVRAODH W X ¥/XV H |
V HM ED O J YRI5 IH/MADF & ® DN K H HYIMDIF BEQ DD P REVR{D Q R \D
JH QGWH H Q\GHHGIDX L V IDUH J L W IORDETUX W IR WAULRS B L i ORR IR V W D V
QR YIRW P®I Q | R U PHICoHMARP X Q L FLEnaRri R X \WMUHRVY W @HhGRIWV R U Q D U i
WHQGHQFDROFH QI KR H V WXHPJ U D GG AR y W H PRIVU D
|UHQWW HPRVE DALR QG\HBX D'V D O LTOXIMEMRE mARS R VSMIB\R Q R V
PXLWRIHUHQWH\PIRWF RIXB\. Q@RK H J DjUDWF BE@DNKHHPLDQD
SRUW N @RLR D HDI\D F U {SRF TOXHHIF K H J DjT X RRVIRD OHJyULFD
U H V V X UGJHX UNTKRH_ABR UHVU H F R QDHR/FFHR DR H V PARH P S R¥ m R
H V W DEFERQIERROGAARD H U HDB FNRHHPD O J XHP\DRVRSASIUM. Y L O K B BIVG RD D
TXH HVSRIRG/H VDRARR/QW HP S R UHR@®HKBRG GR'X DAH F Q R®IR JL D V
IQGRWP DnR H GD FRP XQFDonR GH XP D IRP D GDRIDO [QMDAYD H FUMED H QiR
VLPSOHGRHPERWEPSRVLWRUD

(QWDQRR OIHIL W LCRIGBBEBHWGREGB RRQ O/HR AHV Wi
ID]H @ RDQ i CHLLY RIFY HUXBD W X R BIUR O R J R% D BNDQMERIQ Gi I D
DLQ®DDFUEQLBFBUP PRCGHRQGBHPP RGHPQVHRWHTXLG/HWRV
XPBDUWL EPSRILNMRR DBMB\RRD E;, (VHFAVRRQV L GBHMFIRIDAD

W HQ G HQ FWRO RN/ W IDVQXOLFIU{ R L F D

( 2 VHQKRM HPL ®RPGRIYWRPBMWPSRUWOBFWEBWLR
HG X F D FG B@B®W H U RRNRS H GEOWXDH AHRH QAB IV X®UR G X o mR



Shucere - 60 L O EMPRCIAL *RJL DEZ
t . 5.)/ 934% #1-053 $% #! 3#! 6%
Sucare £ °

WHY UW.RPDOHGXFDORFDtFDWDPEMHRQ TXDRQWRBOHJILVODO}HV
FRPLVWWIRRQGH VWDEHQVD@RBRUH HBRFDGRRDOLGDGH
SHQVDQIERX D O GYIELHG D G BRWRD GSHD VI DH V R ORXDE X V BB

VRO XSMWRD/ WRDUDQRBBGR VWMWRU@BFNFRODLQVWLWXLomR
EHLE® QDFURQ@LVPIRSUHFLMB L\ERB'LDJQyVSWHFIRIRUR X H

RT X BJH Q EV HRTY)CB 8 Uy S LSLROOV V8 E FE D\ REDW IEWE/G X F D o m R

D WHQ W YIROPYHRO KNRXJt HRO Q MIRR Q VH JXHPS RO BHWHWLYDPHQWH
PDLWDSLG D PRIWRIQ F UHW DMREREP S D VVGIVV D ARK VW H
GLDJQyVRQ@RILE HPRVIDH G X F DKWRIN P DT X HV WRIRRS O LG R G D

SR Q@K L VMR BDOD Q V Q HFLHRD B OX BRD t VWIPDIDV X RIBIN L} H V
HPTXHHGXFDOmMRHVR U @RIXPHUFDGRUHPD QW FRPRPD
LQVWLWXLWRR/SHLHV R BB DWR QW WSIDERE U H V F L PSIUADR
TXDOLGD@BRUPDGHR VNV HEW®EL G D G Q Q¥ BRR G H FGRRW

HV F RQ D UXILXOIO R E D O WHD@\E @i&iF H U W R

3UR& X UL mRiX PSR QVQR FRI H O L |@QIERRIG H B R VXM H
H >0 W DHAD&IWR E H KDY RN H V RRUYHMIY RV H PYRI W LSFRWQ WHRW R X
W H QWU 6 DX[Q VXAPA X & npi BV FRODXHV @B VFRDIHVLIXDOGDGH
VRF$GBV L JXDRRNEEE FBHV F ROHD] L VRANDT X H G\DHLFP S DEW R
HV F RQWHNRMOH VGMEBILRP L Q % BoHnAL J X B @D B'GRIO X VFF D K FPEIAVCH
H G Y FROXYAURDOV \8 RO WD BYP '8 ® BVX RD W XRYHYIORIO R XY D Q G R
PXLQBLPLQEIDOHWR JX B3OSR WI\DIGR QLY BDRRIGBLYVpULD
0D YL Q VXA FILYNRRDM L COXLIRRS/D W U H P DEHDWVEMD OP D LV
U L FFRM\H V FPUIDWARIGAR X RF U H V F LPXKRXS Bl DW X UGPHDD L [ R\PR
F U X ALInDRDHVPH 16 W Bl RYUP B D t\GROF L D/CGHISARUFD D \GROF L D O G H R RVFHU D W D
p RAPIKR 1nR WP RAWR MM &KHIDU HP XP D \RAHGDEH P IQP CP HOM
VRFLDO G HPRHFQ W WEXE: QB D B3R B X WLDRR B Uy S G DRMMV m R
P R V W UIDX@®E RHRTLX D& HW H U PL.OEEY W DR RIHRDP H U HBGMR O D U
&RORREP IORRP BBV FRILERFDNDL®P DG X IV SHH OBV \DBRP H U
PHOKROPLDRPRE L X

$JR UMX D QMGRASD VSMDGH Q @B K F R Q PR HPPS R Q WIRK i
DOJ3%QQWRN MIRE VR O X WLKXH QUILR/HI. R @WCRR U P Do @IRE RIVO
SURIHVY@RWRD P DIER/ R O X VD QDHF Q EQH. B PQDTARL D @ R RD
PXQEGRQWHP S RUWORRFR U R BS U R | HIMXPGHERAV H F Q RIGBRLIIL D
"HR MRGM HF QR ©RBRIBANVH XAO K R R R KT X HX RIXQ W HHLPR B DU
GLPHQPROQRVHP SRIHRQRBS UL P HD.WER Q m® HWL ERDRUPDomR
DG H T QDR DP DLoQriLAE& DIGIXBIX Y BVWIHEB G HV "

( $IWHRPO XHVWXHID FKIRK P D LW D Y BI R U P D QmRH
WHRFRQKHFLPHQWHFRHFHVVitd RVHPPHGLGRPSDRRRLDO
GRPSDRWHRFLDO VPBIDRE L Q BGIXE BToXERV HF Q RIWR JL D

3UR& X U&R P RT X BlJ RUPNMHLY | U HDQANIRMWH GHRF 2DTLAH
VLJIQLWAWRER'P BT X MR FDILX H URIWPXORS U R | H \08/6R8D L Q 8 D R
DQRRDV GDRUPD®RSRRIHVMHPUBIYRRFHLRXLVBRMG XFPomR
GLVWRQQERIRBG X F [ Grh R W K QWBIPS R QFURX FelyD ®M R AV H P
PLOKGISW R | H VRARTUXHW VWRHR[ H U F&RIPRT X MR RIYDFRPSDUWLOKDU
GBRQWHP SR UM R P QEURERR DFORMRAPIDEVDR O X W D VHU@W/H J L F D

($IRUPDOQMEXPOXHVGEDSROtVBEEDWHDXWDFLRQDLV"
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3UREXU® &ODTURE (QWDIRHIQ VRXDIVSRRQ WXRH DT X HV W mR
IHGHUDWRSIDX\Q L WRT XM F R Q VOBIFE RW R PRHJ[ H P SRKBBRJ X J XD L
PLQLGW GRXF DD OWRR GMY FR/GID X B PXLR BV HR Q BVQ | HKOWDWH
R V W CPGXRO\L F HB IQR VW' R V W H. GVHRBFDFOV HJRR Q BN J DD [GRY HXUP
SDOW HJLGH W L JOQDARNRWRY B M JDVUW R GHIDL Q J X pIRK HR V W i
HQW UQ R GRDGWHDL Q J X/prifR[ D W D POIMNGQAVHV L WXH & MARR1 QAR
HGXFPHWRD ®RURHMJY FQ RHNKEP B H J X QGHDVIMKBIR/ R O XGoDn R
TXH VI\W @ R UDXWEY PRI U D\EICIHF@ KX 50O WB H Q BHID®X F BBdhPR
SRQ®HR L \QWIF L RIQARKKX 8 R L WRL GIRU H O ) ®X R/ R QGREN\DW D G R V
D X W R GRRAX D L F t3RIBRVGERH X KP R U L H QR\DIAWARHS D UBABHKD L m R
Y H QBADHW R UXQRD P X GGRIB L W DVB R G/BRR Q W DB M ™ HV S HQ WRH P
FR U D GHEPL V PXPBLUUL H QTAXDHOP X RE U L J BW WIR ®RHA SHLW D G D
REYLDPWR@MSHFXOLDOREDBBMHVRDWIHVPRPORUPXODomR
L Q G L YALRIDRIPRX W R U L Y\QDAYLRRIFDRE BX PF X U U dFXLOADREGURLY VLFO
IDODU TXH HVWi YROWDQGR D &DSDQHPD 2V VLVWHPDV
IRUPDWLYRV

( ODWOPVXHQ IR U MIBR O t V8 £ EMVOFPING L GRDR/P HQ W R

3UREBXU\[DWDPHQWBP O XHVWRUHRLMIHVRGYLGD
DYDOVYB&®®B B YD Q WXRD @W RG LRW D E 6 MAR\H USCPA B DU R U D
FRPRTXMRAHQIUHYVERY YD O pBANTRSD WM W LPRJEMS URFHV VR
IR U P DMGLBY @W S D DD tHFIR Q W { Q WRN\RARY H J X © B @ IWIRD GBWAD
X P B D QD F LIRROMXPR P XD DIDY D O G BYdn BHU y SIM.IDO § B t\WGRD
AGHGLJQLGDGH

2 W H U FHRIQIVKRI ¥ H pRR ) H O P B DR UGRSIWIR | H V 3RRBJHW
TXBSHV VIROM TORV WQ REDID B $ Bl VWRHRP B D U WGHLLIBIDD
FRPRTXMRFYR QMKW IF D U UHR.RID | R iYUHIBD W U D WE R B/ DG/
V D O iRJIL@ VX DO®RMIERD WRIBW HKIPE R R/ D O idWIHFWWIP BHUVSHFWLY
T X piX PS O DBQARD U U'H KUMYRRAF B D W HS@GTRU H \GIBR. GIDWV H XD
SHUVS B RW RYQ WHVIWRMW H U FSHRIQWRR

(A Q D O RH/@WN ATRABIF H QM Y VEIDR PRIYS H F WORRK MDY Q W H V
i HVFREV WD D MHX\H Y RD RSB NRFHWQ MRLYBRE GHPPDRQK D
HV F R O D(UPLECROQEMRY V H PR KRMY mpRU D PRRVE U(I9W BARRL QKB FR O D
SULPIBERPL SRy [ LGDT XIXBRV FROD Q VPLYWPDQ W H U DRMMQW UGID G
DTXTRRXVLGIPEDWD TXIRAHVFRB®D Y8 MRJBRRR X W R
SURIHSVR BBUIR W)L QKDP BURAV P KR WROR UG FNGDR XV
E H K R MR HDPPQ R BRI WGAEDO )QIRV F SO MWERL JBIRY t VAXFADR Y R
SHUGKB UR I HV8RYURIKQ mW L YXHPUS R O t WR. 6 DSIDEAD S W BvRV D V
H[SHF W\ /R ERBAY R F HR/WRDY\DALF B D |R /S H © R Q R\W D3RR TXH
FKHBRRYtVMRYABB RO H T KIBQ RMIDW H QRER U W XQ i G D@D
HMQR PpAR SRUHHPS® HHBI FKHIDH @] “ERP MR QiR SUHHIKH P IGKDY
H[SHFWDWLYDVpu

( (PFRQW UD SQYMHRIRIYG/DHPDLYS HV T XUWDKMDD\PR
Q~PHUWRWFRQW H R WWHRW X\MR \§ DVL F H Q F LHTW M ¥ \oQUOm R
VDOBXOD

S URBXUBGLPAXHURYPKPHVWYBWREBFDSIFMDW XUDO
VLPEYOLFR 2 TXH WRRRGEGKH FHRL'QKDU QR VHQWLGR GH
P D VY OHOGFDS®@MXBI T X AXOWH PKRRM A D R U P Dd@LRJ HLNGERF & QGNHD
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WI)(PBURIH)'/D’GR‘IKBIXQG/BV[BNIRR/M\NHWDEHPIVWFH‘BD1QDFFLRQDO
V8 RW/®@I UH@WKDHW L MV&MBHE B AR

( 9D P RI\D OIIR G B O D DIRF L RQHEXFD8RRURP XOSRGR

)H U Q D OHB@RU LZTHOHJ R RBO DG@BL O P®R AD/HD 2 G M D Q BIHU R

R3UHVLGHIUVOHD @BAULERH GPBR RRRODQRFLRGBO
(GXFDomR FRP GXUDomR GH DQRV AUPDGR SHOR %UDVLO Q
G H G X F D DRI7R G RAP HP-RPWLHPLOKQGIERQIHUrQ®LD
'DFDHP  HQBHXQIGWR QL V@B RN /P HGR DU IHFH  H
ORQJDPEBVRF LIRFBR&RP LV G & X F D &R Q D) H $38 VD U
G RVVERGW DJQyVOULFHRWR E VMR M RARY O D QR0 ] RXX D
$ JH QW HU'LLLY YR PY DH.Q WU IDUD F D \QMRIX R U TXHPV XRSLQRmMR
30DQRFDVVIRIRQPWHPRVDQF L R&HDAER POPQR Y3FODQ R
(GXFDGMXRID/HRQ Z GHIXQE&R WDPEPFRMLJIrQFROH]
DQRYV

3U R& X U% H IR3 O DI L RE@IB & F DXl [LIr GRIQDVW LW XFLRQDO
2 ) H U Q D}H®RJ LTXPHIQ®RFHFED Q G B WP J YPRID HEMWIDHR[$ O LFLW D G R
T X R3O DXORF L REHIEXX F D@ M RH/UWHER Q V WD BARH®M E RE D'641HR
R X WSJUDL\R U LIGIFGINV D UL D@ RVRIMER I L Q F X G DWKRRELR LRFDD
R X WSU'DoH VW U X W XV ISP H\@R/BORAUR) D Q LS| D6 B Ry-DQ FR T ® W R
R3 O DI(DFF L RE@B ® F DQ mRHEPPY H VBRI G R P T} B@W BIRO J X A Q K D
DVHRR UJD QLY B 6D Ry2) ¥ AMGRADHY W U X i MLEDWV U R W WBW A P
W R GV WFOXWRJRDLW R K E Y L D PHHVQWHKIR) VMDD G X B A P X HW R U
T X D O MRUHRID[ S H F VWAV WD U R YOD %HE H S FOL] VR3O D (QVRVMALG R
FRURD 1D O J MM HS M D F HERLRYAR! QBB X G FG@WEIRH UXCP D B H
HG X F ARVARY%HW DO K P HPSURWB G D W D U BTRWIH HIPRQ YLD U
XP SURMHWR GH 31( DR &RQJUHVVR 1LVVR RV HGXFDGRUHYV
V L Q GHIFIXP\DWR F ISR AV VH Q @ B IQVGXBUHDYPH H DIDASRA3 D D Q R
( HQFDP L GBRIPBIRRHD O J &P S X WIRGRRQ JUHV FRRED ®D QHLUD
IRUDMDOIRFERVD&RY' V&RQJIJUHDFRRAWPEXFDGREBR V
T X DHLR% H ®RU L ] R4P WHHH X Q QUMD O JXPDVR F LSOR AVVRRQ DLV
PXL\WB VR F [FIRA} SR UIDWFLOBIRW. I P HQRNFRFIRLPRO 6 7HW D 8 Y DS D
&R Q J UHIVMRR@XXRI U XSRIG H S X WEIBG/R\X A ¥ B YDV XABU R MHH W R
HQWORXD® JL W L PERARIZYW M HWMRRF R AT X R* R Y H W/@R \G\BHX D
OHWBMMIL\B\EU L DBGRROBUR S R MWD R S RR/ YWDU Q DPrRIRHW BIO
DSD UW L AFXRFRWRRHARS 1 (G VR F L HFAD(EBY WPRFRQVHDRRR QD O
G G X F DRIMXMRELR Q V X © IVIDRGRFP L VO/KHIGRK F D® BnlRP D DEDR P L VG/Hin R
(GXFDOGRRQDIBR',0( R&216('H&RQVHORRRDPMUR HWIXPDV
DXGLrOFEOKRBRUDR R VYR WYR MRt Q K DPRYD FPE&BEG®L]DGRUD
FRPRHBRH[HPSR®R,135D6,1',87 T XK LQ KB O PWRMIFG R
SURW D JR@UWRMS WRF L HELDAJIAV i R P H o DOFRR) QB P D GBI
QR YRREUR M K\R3R R MGRRRY H R F3U R MGIMVRRE L HFELDOBDBRQ R V V R
GDRFLHEDMEBS KB | HUS QBXBR U THEHHQ WN@RW B W RRQRERD
*RYHUQR IRL HQFRQWUDU XPD IRUPD GH GLVFXVVmMR FXMRV S|
JRYHUQDP HQWRQWPIRXX GB3 6' %P X L WRW H U HY/PIDG WIKIR
IDOHFLGR 1HOVRQ ODUFKH]DQ 2 1HOVRQ ODUFKH]DQ SRU VH
W L QKB D D t PHIW X & VN WROSD\BVI X YDH\G X F BIAMIFRB R LL\PIS R UW D Q W H
(OH IH] XP HVIRUOR PXLWR JUD®®H \&R VF R VWOH DAHRID R L R )3Y L
PXLWHRQVDERLVPNGHKYSMKUF HEEXXP3 O DWQRI H D DX PIHEOR
SUHHQFKH DV FRQGLO}HV QHFHVViULDV SDUD WDO 30DQR SU}
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SUHIV\LMllDGLRHSLD-NW_I‘W@DQFLE(WHQMRWXDWLUCRBHI-H’S/ODQR
SBUHFWWDB DD G L RINWBBHUG B V W R WRX L

(ORFHVWODGQGERGLDIJQYVWLFR"

3UR&XU{[DWR DG L RINUABA D J Q yOHMERRBIBT X HEIIRH JD U
AXDUYWRREMHWEKDRWARS DV RMW XV H QIKKAS D UM XV H QKR H U
UHFXBNRXURRPAD BIBMFXAQRQ F B GXRIYHQ RYVH O \OPQ@ FKH]DQ
FRQVHIXEQRIODTHRI DGR R Q J U KDW\ERF H U ¥ B P8I0 DHRRX W U R
REYLDPHQWH FRP SUHGRPLQKQFLD GR *RYHUQR (OH WL
P L Q X FHFRAARLDDV R i YPHIMWADIE/R ® H Q(VGRW hiR&.D D&D KD YH&D &L Y L O
HQFDP LSDKEEO D QHM DB F)QNERROL Q L BG\B OR Q H M) BREBHYGMLRR
ODOD@MHULTXWLQIRDHIHUGEFQADQ F L BAHH QW R DR |9 Q WH®RH
FRQVLGXBERAGEW UDVS RGP Y WDMNRR Y HWQLRHKLBARAR) 0, e
SUHFLVR OHPEUDU TXH QHVVD pSRFD QyV HVWiYDPRV F
TXWB O F DBROHDWEDRVX S H 1S LYLLRA(UDLIERADHHRBED DR U Q DHRI®R) IHT X H
YHWR)H U Q D«HIRJ LVIXQIF DRFQEPR R Y HW RF L POHV X R R X H U D
AQDQFLDPHQWR

( 2XVHNMRBO DR WXIMRHF X WWRRUWDORRMWDOLGDGH"

3UR&XUEH Y L G FQAFIROP3 O DINGRH LSNRIJGVREHDQR V WD WD V
JHQWHP WSHER F/ HQWRIRPR U0 DP ISQ WRG HW H U RL-CPIHERR
SHVVIROM HS HORWW UL BB HNVY RRYRT XMRAD]VIRPRQWBA&W H
UH F XdRPRI V P RY WVhiR W H S HHOQWHQ IV XFPD R D WIRV VSRUDF DI P
PrVVHRUODP NOWSRRIXDVWRER LD PGIORXIE V I W HIRRLV TR H
DFRQWH B8 RARRXP3 0 DRIRQ W H Q'd HDMHRIM D F D U B FOL QG D
LP SR U WDERWBH X IQBW 6 IHEFDX BB Q L YilRVWRR ® D Q F L CRP(IY QATHE R V
OXQLFNSWRQWEHDRE UBHRI'WEI W VRPS O H\GLHHQWNRH Q K R
G L Q KHVLLUWRY P RRT X MR FWA P |2 3 0 DWPIRP B i F D @ BRQG\ARL V W D
IHG H U DWRRAR3 O DIXMAK R X YU F B B\RROG\PRL \GD I X IXBIR P S H W L D
i 8Q L IICGRH D F DW D REPH R QAN VM®H UD WL Y R

(, VR XLWRS R UWSDRWIKKIH W R U L FR) P W QUBMRD WD Q K D
WLERDSUHVHQPED UFDQEMIB X F D &fff R VR D O J XSHW t RIGtRIV
TXHU G HU TXDQGR R (WIBGR GHAGH \H UHVSRQWDELT] DU SROMEDP HQWM SHD
H G X F DYoRF HPX Pl UD F DMMWRX P ED Q W H

3UREXU8P | UD F DMWRX P E DROIW 9 VOROQ F K HAJBRBXX L W R
"SDVVBRRYUMRXHOMHERP SURFHRIRIVX GR,HTXHWOP SDUD
FKHHPU 3R LEH D J RIUDPIRT X A F FOF R L ¥ DX QDR SR VIVRIFI V V H
3 0 DHOFR L JRILQ GXOBI O H LAVIDMPR L J RAMH USYD R D J FRD. &Y S DX D
G L]HRDKI®P B[S H F W RW HYDDIOVNRS R VA/RRE G BIW H U PARLV®V
QmIRP S O LGFHDFPH V' V D UHLFA HDQ@W HD PGP YWRU § UEO J XFAROLAFOP R
&D UGHR W H 36 RPYRP DHR SUR 3 B&@ R Q J U HWDVQRF L RRM IG\IBR V/ V
EHR/ XDV VXV XHP R3O0DYHQFRD H@PEBHFH@YEB®RYR
Y D P R)V] RUQ mYRD P RDV] HELX'PP D Q GIRAGRY W L Wi RALHRRY & DV FEKWWAL iU
QBRQVWLWKROHDRHW H VALD F X Q V WHQF WXA) BRDQGRD
D O LLODG-DSY BHR Y H U)XQMRDX pRS UWD(@® R HV PARH P ORVR QVH JARR RV
VD&RO, ( REYLDPRRMWHRBRRYHURQ®RRU DR BYY DRV GBR/
S R QG\PRL \J W DHDROS U HREFR LIAHDLIAV H U QHDTHHNRD [PR0. VIRDI R UHD
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QYNVWiYPPRVFHQ @aHRQMSD UH P HD J HYE® OD PtOHD KR ULD
GR/DORIRQR F/RG HW VADRLDBEVEDDFRUH KRPGIRPDI XM RFr
FRQVWXPQRWRD®R FF R PRT X HRH Q WDRRQ V WE B B QIRR L
IHLGVIRH JXPQ @HIH ORSHQ VOIS RUGNRDN QLFtGHERDREHVWDGRV
GHSK8D WML DV OOWD QWRIX Q L F FRARR(Y W DKERXPIBR Q Y R BMo m R
VRFLHGDGH FLYLO (QWmR IRUDP FKDPDGDV RUJDQL]DO}HV Qr
EDLUUR DVVRFLDomR GH SDLV H PHVWUHV DV HVFRODV RV S
PRELOLGEODLRRMOLPOGHDWRQLYH U QDERBHEIS H QRRIXW R V

T X HHPV WADDYVIDL J P/@ R F U H@VHD G X B BBoHILRF KR XX PPPRELOL]DomR
P X L \MURD Q83PHDP R E L O L D & WEXAEWHHU HARFD OR\SHRATX BIA. X R D

SULP MLQUDHRVRHQ J UGN IRFH.FYL S5V D DIQDRE L RS0 & F D oHCV H

W L U BBYHOCPH JIXGIPB D &R Q J U HWW R G BIDO® IR L RAIBX F D @ m R

(VW DVBIRP E |piP] VX B D U WHID P IDWIR F L H B IDYEHKOD P IDWDVVRFLDoO}HV
F L HQ WDLAFPRER W) $IR UDWHS ¥ R @V ROR Q J U HMVIRG XQ@WRH

G HV WORRHXP DLW D SRY FRHPRT RS D U W LRERR VD RARYUH UTQXR P
DVVXFLXD&RQIHUAG®BBD',0( RXVHMNHF UH WXQLAED S X HV
WRPDBBPRW D JRKJT XUFPURDAPD P Efg © H RWGRH/O H JHDIBIRK/H J D V H
IHYHWHL UR&21$ ((Q WWIRIR R Q | HUT QR F L BB ® F DToXtHR/ WQDR/ D

3 0 DID@W HFRIPARIE U L J D(\WY YWUHLBH V WQ 8 D DID&W HAXLHQUB O D Q R

D Q W HIXIHEURI V WX GERI R Y H DB R WHDI KIDK R XX PID U D QGBI QiLAm R

% UDMPDXB®RD YV V XIRW BW VALIPQ G HROWBIME U L P B VY RFQWQR HQ W H

| RDT X H VOVWA@®D Q FLDRBDYAR P H ®R KV WRM. DGR, %iVHD OD Y D
HPS UWBIO RBRQ GRKDXBUH X PB L V[ R PHT X @ DUDLL IDLADPYARH V
UHFXSD BB XF 5D ~ S WD X GRIBHFRPHOD®K®R R*RYHUQR

) H G HVUDROBAUWHD E PRRIRIXQBRm BR U TRKRIM HSDY R BiD VS DUD
PHVPRWHIVMAG H) Q RE L Q KM WRRFQ Y R | HFG HSIVIH J X DRSLEMBIR

3 O DIQUR X mLRUS. DR XPRPDUBR JX OB WY QLR ISW Y®B®X F 0o m R
LQL F LSOM MBBED X W R U GHDXO@RL R Q DePOHIMWRY & R Q VW LW X Lo m R
QLQJRBPPARRV VYRV H WMR GRKYH UPBIRIU BB U PHIEF D Q LPLPLRA
UtJLGRXW R U N FOBUHRMVRGRY RRHU LR U

( 3RLYQHVRMOHVERLQLFLBWILYWBGDH QWE W H EE RWO D
WDPEHN WRE X D UGRO D QIRF L RQHAX FDomR "

3UR&XUBLP H HOHVY OHYDUDP GHOHJDGRV H OHYDUDP SU!
$SRAQBI@DERXNPEPRBMM X 3O RWH VR Q BRMX AR S O0XRY
WLYHURRVHUFHLUR DVVXQWR IRL R 6LVWHPD 1DFLRQDO GH (G.
XPJUXBRIDW D G r FPLIFIRQ W H O H F WhXRRRE PPV ¢ RTQMERH QGWH X H
"PRUGHDYH U GRD &'H R U GIHRBIPX H VGARWVR G R, %V YWRXH RUGH X

(ODWSUHVLGYXQBHRYRRHWRV"

3UR&XUERMVWRQWULERBORBRPR Y L P HRDV&R/ I L X
RE U L DDOF K B3U R MGIBVIRG R X B PH V \SHDRDWEHH P D GB@RM $ ((V W H

S UR MR3YOR | RHLQ Y LIDERDR Q J U HVVIRS QD@ H V L XH@W H

D'L O PR BR VYW BRU R F HV V ) DROH V ERFADH 0 DYPLIUG LV E XV VIH V
VR E U HWPWERRGQHR/ @RIV V X DXVEFOW \DRFE X SD D Q G H BSHIED/
GLVFXM& PN HQ GEW J DD BHE V XE B/RKD Y PG RGVH HPHQGDV

/ R X F X$U0DJ SR D RWX R FMRSVDRSIDAX BT H VEGVBIR H UTHGHRR X L W R

G LV F XMNRED MRILO/AD) D BDX 8B W HDTEK H VGABINVRE U HW R B R D

HVF UB E8ILR | H W8 RMIR H \RMRIBIVF U M RBIWQ p GIRBAR IHVVRUHV
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7DPEplPV DR GRXSHU VORFOR LIQIXTRC H V@/RR @ D Q F L DAPLHEKMERY
RULHQWBULHPWHLBRY GR,WHIXQYERVHVGR,¥HUVEB®UD
DWVFROEWV ILFVPM D BB X F Bo-nER KR PRX H U P X B VRXW DR V
LQLFISUWYREBDYSURRHUGR HSDMMG XFDUWMR L RDGERHIWLYR
"S~EOBFIEYHMSURSRVYBD@PLFLDGPAHGWHRBULPHXKURTXrQLR
FKHJIDI GRR HJIXQGLRY TXOrMDRR XWIRXGMP R E L O LY R&EMW RGARX G R
SHVVROPBRXF EoWRS W HQWHERRQBPU )RUDALWRWGEHRV
AQDQFL BMHFBWRIKHARP QyUWH QG HIH D PHRL
PHGUHGAI XBREULJDW RWLIGMEB BBQGFR R VW L VD )XOMLIRS@IZ®
HVTXIHFREBMHH G XFDQhRRWDOIDGIRU AR RHDQ VR QRIRRY HE R V
TXDWRIH | H VY Q REHW BIRK H VGVENRH WM V RVIDULIDE@ WR G D 0D \D
TXHVWBEIRDO LRI UD G GUHG OF X H V WRIURDIM L VAR W XFORW R
GHWDOWR BRYGHRH |HUDERIENY FSOUDLYRGRBEWVFBWLYDGDV
WrP DRRDDGWRAR RIHVVRHD HNFR FF X H OWDDVLEDHPR R' (% Q R1 (0
QR1$'( )RLHLX\PR/ U D BPIXQ RERQ X F DR ¥ RAMR D GD-\P HMRD UWHLUD V
F D UWBG D B YR DFOMEG mBE Y S W8P GIOR/LPMR FEFR WKIPB RO HE R R
HQVERRDK FAD G EIHI®X F D QriRXWEBDHYD F H Y1 WAKDFO B i/ H
DGDSWDBR GRENFD G H L UDQWHD\P EQ RFL | H U H @ WHGDR V
L QF O KW RRRU DI L \W R VHHWW PG R F LRY RO AFIRRS D UG\DHH O H
HQWPWDRT X AX LRY. HRID IDV X H VAVDrR H B W U X6\R\KHUASS R G L FDAGRR
HWHW P | X Q GrLR/AURL RXPAH XTHXOH V@B % HT X SID V YDREK L JQ& D
3 0 DXIRF L REHIBXX F DB XHRR F X VIMIRXTXRD O L G D G&d$ & @ IRFTIXIHO/ W i
WDPEQP % TXPRFXVINAXTXD O L&PABHNRX PR LEDVWH B BFRDWD
X P WV H @K BIFUR DR X W&V /R XTRED O L@QD E&HDO, TXPASDWDPDU
PtQLBRVE HXD O L(GIDHIHR'UXH QRAKHH DIRLE 42 F X VIVERXTQD OLGDGH'
(P1XQ aGrLRYWRAM HIE U ISHDORV3R U TRKW R*RY H U Q B DHR®/W. X
VYQDELQWDWXERRY H P@R W UDXUIDSPH U VDB IQE/RRGHF K IHD D U
DWp ODWHVVH\GR, % XHnmRX L ®IRQ K B RWDRGINMLD | \W\DR. QHR/DA/P
D EH 0 WWRPHFH QSSFRRVQ\RRO D Q R
( (P TXWHLUFXQ VOWVIRIFG BEhORBURE D B | H MRVGRHUE D WRLIG D
FRQVLGRHOBIRER QV L GHRIDTEIH QWHTKX B RD GDPT X D O L&D G H
H G X F IVd-ht#RQD) D IR @ R FXRVR U DY HHDV GHH E BISVIHB Y VWHHIVF X X R B V
FRQGYDPORQAPRQLPDHUBMHRIHVVRU
UREXU(QWORBMEBXSODRPDBEYRERUSBHHGH S RIOH
H Q V@ DBH WHHW W U DMWRFRIWDS/RH HV &L WARD UDPKIQRVR X DQRYV
D J RLhBRHO H P BRUGRU R | H VG/HRYUHMUBHEY D OHUT IXR. Y DG H @ VBREDIK D O
IRUPDomR

( 2TXTXMLIQLAMRYDORUHV"

3UR&XUS P LUDH R¥X PS H XIPS U R | HIDY R ESH J D
SRH[HP SO G Y R JIDRSR L Q BtiFDR) UKPHQJH Q KIPSURQ [GtiS L R
FDUUBVYBPGLAFDRUMWNRFWHRQJHQKMHEYRIDBRN H P
DGPLQLWHWFBREGRB/W.I) SR RUHLUD

( (VWH RRVD O iBJDYRH "
SUREXUBHWRIAMR TXDWORSURIHWHYRUMH TXLSIDUDU

HVWHV RXWURV SURAVVLRQDLY ( WHP GHSRLVY QDV PHYV
LVWRXHVARTROIULR
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( ODVDJHQWHEGDYUDQ GH¥XFXOGB\GHHXP SWRSLVR
VDODULDO $V JUHYHNSWHU LSDPUXIFHH Oi GH GLDV H QmR WmR
DVVERVWURYRPOIGDWDQGHYYLQGHUREMPSULPBRWWR D
PHWD ®'mR

SUR&XU&EXP DLW XDOWRRP S O RDX B3R U TKH. \RIWHBIWLJR
GBEBRQVWLWX BT DWDRIJUDmMWVLWIHO DG PAYMENDUIWHU
IHGHUBWLYHRLXYHQFLEREDY HHLYW D GOV Q@ GWMRR X IT X H
DFRQWHFHX" 2 SLVR FDLX HP (VWDGRV TXH WLQKDP FDUUHLUL
ImRXHIL]JAXHOIRW VURL'GIWP R GRH WORX LQDAP X LER/ SOUHYV
QHVWDWYWU BISODVHFHPPRVBMQGXULFODWHKRXBRSWREOHPDV
+RXYHPSUREOKRBBG HKPFRPSOH[ME& DG HFOLIDBRVIHAVDO WUR
SDUIJGIRMRWLIRGRT XpUHFHBPUGRHEHGROBRBWHFLSLHQWH
$tY R AV HWPL W X DENHR/O X WER P 8 RWIHAH S L V(RY'W SURL P AVLHUYRPI D
GLVFXROFRIERNPD OV ERW R O RIWIHD@HDIPPS L G U G H RIXGR
HOHDPPS L GRTHQ F L PVHHRONHRPPS L GRF X E V FRIPRRUDRP SpU LR

( 8PDGLVFXVNBMKQWLFD

3URI&X UH YXP DU D GG M F XAHAK RIARLLFIBY/ID O pILR D B R
VLV WRO GIWXEE BRXPRG L Q KMHLQRRBV H U YS - SIRAHRHEH "
eXPSURE @K /IR F XWW B BE@R XGR HU YS CRAM GRH F WDIiULR
R>Q m RY Wi RE W& D V F XO/DARARD L1V DPTEK AD HRF L A HWHUPLQDGD YV
FRLRIFKDP DGR G X U LEDORRMERD G FEYD U UFKLDUDQ HHFVNDHPY
"SHQGXULFOWRRY MDIVV R F LIEDRY IS R U DXNHLYRISR VIRW H UDR
SODQHMDPHQWR H QmR TXHULDP DEULU PmR GRXrISHQGXULFD
G D Q DB\WR BWH D O R R B/IR 3RO H P SHOYRD ¥ R Q &/B IVRU D QGR
6 X&®X U LRV IRP R QNMUHXDIGRXUD @G | L \I RILXRIHPQ F D P LDDHERXKL V R
HH O/HH U E BO D 10D P XD RVRD W X O DBJARD U UGHR IURY D QGERHX Q kR
FRQ G GHNSRO RSD VSRR ER QGWPOP [F D U UM ERP R 0D YWHF H BIRG/R
*RY H UIQQRW H FFIKRIALIRS/H Q G X U L(FOE @ RIRV | Q G LGFHDWWFIR\S RDIP
SDV VG RL YV Qm®&H B D] HREG V] HR® mRy¥ mD P B ¥ PIriB L VDR L
QMBI 0G LV F X RH/AWR WEIR O FHRRQHF H 6. AR/ D@ DIQLVR HRUKLIROU
AJXE®XEV)BDRLV FOVNKER. QD V

2 DWXODQRPP DUD @RI L G RBWYD UWETRPRV HJ X IDQ W H
QR \&RID VW ISW X B®rbiiS X F BIS B B\DD ~ BWHH J IGPFHR O D E RODDIOVMR
QX QIR G L FRWRR O t YWRIDFAL FRWHR R J U DR BW HPP3U R J U BRD
W L3B2 R3O D@HRO } H\W W L F XTDXORXPSU R J U B FFIR O D E RIHFd 8 BR F D
H Q WBUQHL HRRU X Q L F tBX. RAVRRFG IR R GIRY UIIX®K Q F LAROQM® PSUR JU D P D
6 HD P D QIO K D U IR®D F LSRR GHNGRDAR Q W L QX D &/[X @ BOIUMRAJ B L
H 04V W D EH&Q WM § R-EXURHD H VIS D F W X®H6 RI@ D E RGJKD H tRF SD DR
UHVRIWWIHVVBR-DIH VI WHU I HGP VB ZWS®R S$PIDHVEH
S D F W XHDQ@HJIR F LEOHER HF® G D W DFGRARR W H XX Q L F t & DRWRD
SHUJQWDO XHRFRPRXHF DD UW GAH\OWDHF R PRDSDUWLFLSDU"
3URYDYHQREBEMEHS/RR S R\Q B2 HY(&X U LRNKES HV VIRDYR U D
T XHV WIGRDGFERDIQ RMRLMRGRY G R XHVYRY L GRGAXN R
DEVRO X VQRPMERY WSR GBI] RIO DI@R F L RRDWL J D W R B D H &IDHG H
QHJRF L3R GHDR HXQ F LRIQERY RE X U U (FXPLRRKIDER U TX@IX P D
P H\E@H VYRRFK D RDL Q G HE DRIR BQH J yFRVRH J X lYRWNHSD VY D U
JDQKMPUDQRYV PDFVKHGBSHQG X U RKMIERR MDY B VOH
QHJIRF IY DBNRVH J X IRG WHIKGIR H B H @ @ DXW HPXWHRP H V IS U D
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W R GRROX Q L F tGRAMRMW. B GiL | HU AROGMRIUHD IO AG BH/&R FGE R O
P XQLF{®PMVRRWIRYWRRRR U D Q VBIRAIWRHWWY FR

( (DAVFDOL]DomR"

3U R I1& X U V WRHYPPD U WSLLIYRS®E PR Q L W R U D P W QANRE/H P
PRQW®GHRR SR UW XIM\GIRK I K@ yW H PRE/m R

( (VV®SRUW X @SRYOHH Q SIRUFHE HGMR P H QW F@Dn R
VGMRYLGPBHUDYVVHIRSDWSHABi ALBOD QBRVQyW H P RF

GD @R X HRV HJ X LDXMDHGRARO KD IRBO DEVRR X Y L @GR VWD PRV
HQHUJD ®ERW R LDH G X F D$#EROG RIX IBH G X F DSIRY Q& B DtV
HPTXRQ~PHGR DW U t RXBG X F DD hIRY P\ZOS H IDIRSDS/~EOLF DV
QRIQVNVEBHULRU

3URI&XUNRHQVVYRBHBDRUIRR GHBRWFRQRDG B GDR
SULYDVEIE G XiFBRBRIERDWAHODDXHD PP IQWHD G R ®YH QWDHE H
GHUD QAMEK\ERW H U QPFH R KDIRVMWAN R EHEB RRBT X AFIDVQR VV D
OHVRWHUIHGNKRBpROXBIEG X F B drh R D & R |LOFEWHVWIORX Q 8 R L
V HXPM RG RIR U dLDH/O D@ REHLY SSXVOIV H BiH WRFRHPRT X A FIDV \&R'P R
TXAFDVVBODOmMR"

S3UR& X Ut i X P DH V®IF D U iQHALIRGWD DU | HHEGHHISIRWY P BIFP
FDGOWFEGR HRAXQLFtSTR®DQ GV B/HUJXQW BERYGRR MVVD
GLVWGEDRNYRROU TR MPJI R HRH V WALLYW X B RQIGIRIRG X F OEd M IRE B D
SHUJXYONMPX LWRIDXY HERRRHQV VYR H UH RJWRRB O DQIRF L RoQ D O
SUHGRPLQDQRG\EBARGX F BorERLF DL P ARUWIHO DWHIONL QR
VXSHPDRTUX RORXWIBRVMBE R QVBEQROWFRHEBKRUDU GR
HQVYREHE+ROLFRW,XM\WRRYR ODORHGL]HVBW XDGRIQVLQR
SULYIDGR S ~E Q\LHRKYHIH Y H W WRHORPIB H VB B O DIiORW HTPX Y H U
FXPSULGBIXORIVIXB @K LHO D U D BRHVEH Q V OGFFAIQWWEHP D
UHJXODPHOQWNREEIRPRD\HVDHHSHRUHIXODPB®&WDWHR D
SULYDERXPSUREQHPOREHH G LHFPD X HKRMNDH. QVW LWXSEHH\RUHV
SULYME&BR/URDHR O LJR $FWON R R J DIERO & BWD O RHDH X Q GRIW
LQYHVWILPNYW R WITEE W R YXD Q H g PYHHQ. R ?3 O DHFRD IMH
KRXYHWVF LB VIWRHRVERROFRK R X YXHPUB LPLQ X LJd @ RAGDW LY D
PDWUtAXODREHH B ¥ H U GDERH VW IGMXU Id MRQ KSHHBHDL. PMH Y D
DSRV VL E GOKISIMDHD U D DHIW 8 RHHQW M@BHB RO FRY®IE R
FDUIGWHFWDWLYR

( 9DPRM OBGIBYVIUD G X DHGRR HV W UBIGRA V VT R OO
QRWP DW DGR HP 1yVVDEHP RV TXH QR FD\R GD SyV HP  HGXFDonR
HVSHFLAF DRPRIQWHHDU HV L VWPHQLPMIB D QIBW HQ W RDXWR A QD O
EDUWRPHV W UDUGR V VQ RWHBIHH G X FD&RRRT X RV H Q KYRIW V R
H PW H U PLRQ/F O XO&/HKYPHIS H U V' S HFXVALR/H MIDV HRID W H U L DTOXIH D G D
VMR RXW R BDGRRAV VLR Q WMDIP|D@PVHY ¥ O DicHVR/DT X HH V V D
QHFHVVGHRGIP BURAVV MRIFMURRAEXYP DR UP D PDRYR OWD G D
GLULSD®EDDHFHV V IGFDHHADTER SDUHQW NPAH IR W UjiULD V
IRUPDGHRIV T X L \GOSHRQV DERW JUDGRPDP@RPLFD"

UR& X U{XWH XRHB RV LSHWDR B U S BIILQVERR V L\oHhFRI B H
HpDS RV LToXHRX X HY L B R VOB 3 (5 X D QOBIFOG L FIRRKRUHV LRI QW H
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V HJ X LRAWHY HBGRR) WERDRL S R Q WORR/V XEW 3R K ORMG LJIR/VR"
$FDGrALRRURAV \2IURRPIHYV'W B DB RV Y¥Q RIBODNG r R IRPRI"V W U D GR
DFDGrpPQRRURAV VYV RRIHE'E BOEFRPRPDVV XSQUWESEHARYVRIR
2UMNXGHQ@RIRBUR JUSPIGrPLA®B)0* RX HEDXLP HV L )XW R
SURAVHXRRYPOU R A V L HPRRMBOF D G r HDE RLEWIHSWU RAVYLRQDO
RIDVGRY HEURA V \QINRRLD Q T X BH LGBV HF D G r POLDFW F KIRX 1B

UH VL V&DHEINERD V \WPDMBVRS O J XPRPUDD ] BRHW[HP SXCFRVW X GR
VREOHYGIR: iWVSLHFIRIHLW®RE W R SRR L YQRYRPDSURSRVLomR
FRQFUHWDQGARRR VB R XIPR Y UDPLV DR/L GO DHRREKPGLSORPD
GBFDGrPLFRV

(1MRDYHQWIVBRVWLQomR"

3UREXUBUPLROMPYHQWMYV@R VW | QRRYRL WIRIR UQD G R
PLQKIDE A XD HXRAU H V L GHRG B/(Hl XYL V RMRDAS & DVUBDER U D 2t O L D
6D UWKQKEPHVWBEDRBRYVYRRWD®RH V\FRIBMH AF L B@EIHW X G R
FDGHLGHPQ®EHO LIVDREBH ¥ WRBDUR S B W D J G B D DKE P D
SURSRXWDL XPMXQGDPH@\WP MARDX Q G D P H @ & DQBUFRD X H
FKHJDYD QD SRQWD FULDQGR SURGXWR® HLRM ZB\OHJBEPSBMVRBL
PRELOUG B & ADEDHLUD YL PR X X PW H W U DSSXOPRMAFRIY L P H QW D U
&DGHEDD®NKPSDUD S G XJLHBRY F DO DXBFRDL VFOURDX WD RVU HO KR V
VRAV W LSFDXGRAM/WER/ H J X L@QAWRUOPP HV W DFGR r PRIFR VWD Y D

W U D] B ® B QHRVD VELHWRARIB/M A F L r QHFQ DHXRF KR Bl U HFIR O R F R X
FRPRRUL]B®WWWSDBRV VXRQEHIGIDH J X DG DYY\M ki &/HH U L D
WHRULF DPBI(@MH POV R GROR JQ.B DR & RORH XM V S pE HH
PHVW DDGERH CUIG/R X MWYBYH X QQRRE 35 ('TXByWt QK IRV
HVWDEB@RPIBUDYMVtQK OTXMEHIRFBE VW SDRR V VILRHQEIU
PLQKDV F XD/AVDR 1 IHRDDW |/ YDBE M HMY MY RQ K DTRXAB\F H LHA/ B §IR U
QRVNPRYGLSPHINRRP HVW 8D R RV V HBDBDNHESLU H FW SDIMMD L V
FRQGLDDPAMG LHPD X Bi U HDH V LENOW MV XRTKIEXE R Q WIHRHXUPL QDGR V
3URJUDPOW L QKPES UR S R QWD U HHWWLDQIGBIP D QGHD M Q &/ BV

V H F U HRWXOQUL LA B 5 LX\F DUoHVAR OLY [ W IDUP

( &RPRFDVER)DFXOGDHEGXFD @R 0* TXMVWDEHOHFHX
FRQYrBRRR(VWDRBR. RRPHVWUDGRAVVERGFDOUR I HV\GDU H V
5HGH/WDG XD O

3UR&XUeLVVR

(VREVUKBDVVDSHESD UHGERMS 3 (6HVWRKP D XHVWmR
HVSLQES8M SMUDIU HOH G X F DR B WRXX W LMD PEp P "

BUR&X UL MR ORRX LMN\RS L QKIRVHEIRL U H ISWIRR Mi d HDR
'"LUHpWHRV L VAP QW M L VIIKBIQ W3EB G X F Ol @ X R DU HVDX V W DIRPHQ W H
WHRPFDP SRIRAV VDR QYDOW IXARy VX H U t HRJRDY W D E H B HEBI Y
DT X KD\DWRI B IHRV MK H J DSHGUBAPR. Q KID\RD X T X H XD o RY(RE&XH W H U
I R IRPW R IGPR. Q KD\SIR U TR T B RI R JRK H DOTOQLMVRHAPR Q G Géim R
SHIRJRPP D IQMD GRY RUVWD EBDXIFAHU FD GG QARXERAP D V
SUHBLYBERV VR

( 2XWURHVWHEBDWRFBEPBYV JUDG KB QMR O YHHWQ/GIR
GHEDM GR P HWADGR SLIRAWRQDO Ki XP D IOVDMMDonR H Ki VP EpP  XP D
LQWHUSPXIDRRRUANR LV WGEHIRLY D O L WB ;B UD G XD KR ELDN U D
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XPUHVXOMKHBIRHUGDGHEB BSHV T XL W@ BB WHHLLW X & DWRD
PHVW WELUGRR V VQ REMOFOH L V&R W IR WM LVBRBH V T X XWDAML W R U
G XEOLFPDXRWSDUKPRRGEISHQ\DDY D O LAOHWSRHR AV VLR QD (
PXLWRIPHOKDRPRIEBHDYDOLOBXPRRSHUIQDREULFHD X P
HHFXWADYRVVBEOXHALIJG~PHURGH HQ GTHWIWRR GL¥RRR
VHQKRHWVYDWXDomR"

3UR& X USBULPH L U DPHQSWHH Y IHGR QSSIHULW MR\QRTpX P D
LP SR VG R, R D QPR GQ BMRHPD GYDHAR PV WHGR R LYR QW H F H
V LPT XKIG HW H U A UG DRWNYR LMW H U Q D F [ R @ DN PBRIRIV\. F D
DTXtP HPELRORIMBYSVLQFLS D G N WOWEHBWWDRHIJHPRQLD
GHQWRIRGRS$3(§HVVDMPNXHVWDEHROBEHBWHEATXDYWR
QmMRGLV F XH/LTXARDXHR/ @/ O DI L FE@Y BU D G X ROXHRV OW H
O HNPFFR Q V L GBGELD H tFRRIQO\DW G BHYSW V. WIH PRYOVR PLACRAB B P V V H
SD G B8R B5 DO/H F R U Ur § RHIUDAP SRDR. Y3D BADD U M B \OHD ©XIL SVRX F R
RXQ DGR QJUHYWR U QY DFIMRFROD S U H VRS BHUQ JBWG M XD O
GHFRURIDXEOLABXMERHY I'XWO L A FD®EM $XE O LHABD@RLV
LP SR U WAVDMORWHIMLQ WQUXCPUDH Y L @ W Bl U T IXBIXFEEQ B BLXQH) 0Q W B R
JH QFRIY WKIP|BIXMH VK B JH P RIKIHY H P B @ QD OG\RT X FR P H ®R K
Y HUQ RVIVEBR B U D @G H L WHE®R QG K OEN WHPDE WSDW H \
ZRUKBRLQJQAXQ KR XFRQW HDWDWHR S & HRBRRIH Q K XOmDD
G LV F XAREQRMIEIRS t & 10 Q RUIRP SXPHB L V F H\PY Xt/ PP B R P E U D
VREUH D iUHD $Wp SRUTXH VH GL] R VHIJXLQWH KRMH )
UHBIEXP DU | AHYIR FED QUSIX E O L E PB WIRRE U HDH G X F V¢V H U R X
S RWHLWPD ED W yERLFRBD SHDPU H O PR @RV V LGARDR. & RIRRWHDD F K R
6DQGUD SDVVDQGR SRU XP SRQWR PDLV DPSOR HX DF!
P R U UDXIE @ BHKULXB F KX 8 yN'V W DPLRAMRHVWRPPQHFHVVLGDG
PXLWR G&HIHSHQVDGD

((FRERQVHTXJQPLSHNRY R VW R D E DRKNBBV TXLVDV

3UR&XULY\SHUG HRRRY P BWRA H U PRUVDTIOHQ W HSIRIR X
D Q RVX D GUHAE HER\BH (G X FDGBi&R& 0L Q BRM[HP SXBFDGDQRYV
SUR G X PIO0L \GHR[ F H O FXQDNCH. &SR | HR' Y RUt AF RO mRX G HP R V
P D Q W$ ROLRIHXEHTRX E O IDRDMHDPRIVU L y GV WSAR\G H/UHKB DD OGKHDO H
ODMOH. QKPERRDXDOLGDGH

3URI&X UK X P B R LTWH %8 U H FALR/GRW D RIXE V R O X VE B DMQMDH
X PG R X W BWERAR 3R B DRIR X W RDIRG R D®BIRV T X LPHVEPRU

( IRTXMVDQDBHWD RWMVRIQYLBERR& GHWHUPLQDYC

" GXSATFDU DV P DAEFX@V GD HEXFDonR SLRAWMRQDOVBFQFD GH QYHOP pGR
DVVHIXWDO®RBALGRGHWHEBE PRQRY GHUDWXLQE@DHSDHIQVmR
GH YDODVI 2 W VR GUDOGHWAP LQD ~ WISTFDLDV P DWEFX@V GD HGXFDonR
SURAVVWREQ®RDIY APG LRV V HJ X UDTX®R L G DRS H UMSIH O R
PHQRV GHUDWXLGHGH QVE&H DIDEHVGREWPERPWRU]H
HVWUDWRXDHPDYDQRBBRW tPLGRRQWRYLVGMBHGHHIGHUD O
WHQGR HP YLVWD TXH D /HL Qz GH GH GH]HPEUR
SUHY D O3 RFiH DB/MID J BB IRIF X U VARV Q G RR Y P0G IGRH Y F/BHGIH

SHUFHQWXDO TXH Mi GHPDQGDYD j pSRFD D HOHYD
FRIDPSOLBIGMROLABR&WRAYV YV HE QMG L§ DR UDP D
HODERUDXMRBODGR DU U KBIRFIH @ R@V L V WHHIQLDH Q W UDR H
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FXPSULPERWWD

3UR& X U{XDFHKRHW D5 HQ®RRDH U J WHIPOMHAH VG RE UD G D

8PD FRLVD p D PHWD (VVH VH UHIHUHP EDVLFDPHQWH D
S~ E OR FRRWH FHI'GRRY L V W H @ B(LDIH@ WLT KX VDD W XTDGAHG H
DVVIOR\D GMFHUWHRIHLRARIRG LV W R W WRIPXMHWL VW R
SULPBVYRPHWER H | IDER Q MG B'E RF BARRA V \LIHR/@ERQ ME QR W R
HGXF BWRRA VW QRMEDE J P HS\E RTXBR H F H 7 X piREL V WM VD G X D O
4XHP VW U D QDHGXFRSANRRA V K IRAQIRD O IV RGRU HG RP [p@D Q W H
VLVWH B BRDORS L VW I8 BDQ T X IRGBW RW NPV I & XnRH W H VDHLW\RHY/
UH VS MWARRDPY HAR RS D SGHROW W DGBRNH GBI G X F BWRRA V \eLR @ R O
TXH D P H® TXHJ DAQIIU TXH RV HWEGRV \H FRPSIRPHEP  (WH p R SUP HLR
GHVGREUDPWQ RGEHRU D W XYLIBLD G R 0GIRU D W XQ & B GRHH Q W R
S~-EOGARD®EHERASLVWEBH XRR6LVWERDMPXEDU GH
VXIDJDRERUBKHUDWX(BDBIBVRUBIR F P H O KGRRUX H X iG H
V D EHHQWRITR 1 3 (&T X piDP H Q IRID KGRRR Y H IDQ\RS RO DK H t WX FID
YHVR QGIRIPH X HAR B UR F H GF R B HID PBR®D Bt OT0H GIRXP D
SR UBHDQ W HD)XGEDWRL G R B R UBMID t GDD BIR Y H DQRRDER 1 B (&
p DSRUWD GH VDtGD $FRQWHFH R VHIJXLQWH R *RYHUQR )HG
P X LEWVRH G &X P BH GAD XIP D H € R D X W HFPO DEQAFD U URIY. D D iWUrh R V
ER@$HVSRBB]IRY VW GIRKRV RW BUVBRRGDB V W U X W30 XX B RIFP
6LVWEPDX PPN Q@HHFHWXPBRGSHH T X QW B RXLXHQ W R X
GLVF>XORAMRGR,% *RYH U Q& HU\DWRM U HQ R m ROW R SDW P

3UBKHIDU WHTXW KU J R F LAXDhERQ H J R F LIR GiARKHH D U

PDVHB U H LBABIOL XW RV Q HGRIVQ KID/EPD, (6SD BRB5281,
SDBB®521%(&HS D DB U H FAKRIQY H QH.ADESRBIVDS H F L A FHOPB H Q Phdim R
UHGHR\Q Y H GLIBVG B FHK\HR/LL WYR YV W DHRFOWK Q L F GSHHRWH VIR U 0 D U
SDEDIHDE S MVEHU y SSHIGHD URHEVQ VW L WRERQ N YQR & BWHFU
H[FO XV L SR I @ ABQYX F U D@ WRIRR/Q Y MOHPPW H P S R\G M/ R G D
IR U P R U Q HLRIQ W KRDXIMHHORU L ] RERMAHH P S\OIRD V V DR/B H P

V8 D DB G X F [So-E RAVAHB F K DWW RIU Q3R DB Y H FIKRIYYHQLD G DV
9R Frl\P D J LQUHPY R & B/MR Q W i V1S bi F D DEOIPWOGWD Pt O TR HV W mR
TXMRRHYPRWDXHVMQWRH SHIEHH G HKIDFG DIUXAR HH V' S DHOWYID
T X H VOWHDRJ U&R BT X @ MVRHFPD U U BHLPE D U UQHR,\0 W ) W& M/BRBYL V/
H X mHRQ W BSH3LI X Q W D

( 6LPPDWHPXMHWIG iSUDW H QRAWMH U

BUR&XUBSKOMER WYV YRXHXGLIXHVPRP DI XHVMIMREDQ D
5HG)H GHUD O

( -iAQDOL]|DORVR/PQ Y HUMND H \D\WRRIUDG K/ H W H PEEH\RW H
DQBH RVHQKRBG HVLJGH@R QL VEVIURX FD GDRARP S RU
&R QV HEXISR UG R Y3 (69RO V&S 3 (68 P yUJMFROHJIGIHOR_REHUDWLYR
DR XOF®R P S HMW@WRMHN B R VVIDS/U H PISDR S RG/R/@D QIRF L R@ID O
3yVWUDGXDdEXRGLVSRVYXEIALGUBRBRAW U L EDRL X #FD QR H
SURFHG/MNGRIAQ LOFR LW pQmRYG HDYDOL B BDNRP R/ D P E B/
DEHUWGRNKX UVERNBY V* UD G X DQIRIRU D M IGB! Q WHWRV R VF X UV RV
SURAVVLRQDOL]DQWHV"

3UR&XUBSUHVIB@IDQV HEE R GIBRS (64 Q VRXM/DLW D V
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LQFOPRP SDQK P RIDQW RUDMAEAE L EEH®UD G X POWRDPEpP
G H VW D E HUOIHJISBLINA VIDDLGRD\O J ¥ RIDOVID) D GHOL MR U U & Rt LCD
G DD r Q BISI y [ LLPHDX QHLPRH X RW R PIRO/NWHHIPY V XGHARD BV X U H ] D

(2TXMHWHMYVHLEMRBUUR]M"

3UR&XUBRWI[HPS'QEHIBWMR YARRYBRQRRAL®X FDQmR
WLYHRAQRP IB\RVQ G L FPHEERB/P X Q L IGIDRGHS L D WP G LVREHDEIR V
SUHVLG®R S80S D WM RR UG HQDHE PHX H FY DUXEVVDERWRUWO]D "
&ODBUWDER XMW KR RU G H Q QR @RBURIH D VIDAD WUWHR \D R P BYh R
IRUDPH G L D WIDRHQ \REDDNGHRRY H V L GHRGS®/(H) MRS H U HH$®W m R
DV V XU QKRG L FEIBGRGIRAQ G L FIDYGRRRR R Q V 1 B S RS D R O

(8PDVDEDWLQD™

BUR&XUEXPBVSpGFRHWRNBP OSHT XWDRPBD {QLVOBRI HD V
DSUHVHQ@WD UBWRP BW XRARQVHAKR GIHRWO D ERRD UVW D
WUtSDMFRHGLARGRMR O L FDIWHGHRWK R DR S RS\WWWDD E BRKR
FRRUGH QDRHERIKNOFWVHWHQ GFHPBBOKRUB D

( (FUXPD/LWXBUMVRLFYOH UG DR VWBRQYHUV¥ROGR
R D U BWR

3UREXU\([DWDPHQWYDRVRR JHR UFE P H IS®WB VL GGHDQ W H V
&$3(6Q MERRPHAMNQKXRVXDWWIRER FS R U THKGMHR JRXER QVHOKR
6XSHBLRWIR&RQVIER®ERG LTRE H Q KaHPV VXIVPOURH T XIDW R P
JHQE\RIDQ WA RPSOLNMRRHLMRBUUBJR FIR ® HO DRUR *
([LVXWPR R Y L P HEDW T X PIRV H J X LDD YWHHVGVIM RW X-O/DRFDRPG R W R
P XL VPR L SURH P HRQMGH W L MAK\Bdd R X UHIDEDS/R P/ WIHE Wy SU LRV
FXUVIRVH[HP SDRD QMR UPRRUGHGQDGIRE XD Y D ORIDW\D WD G R
GRXWR UIJRR UDFRWAF R 'Di U HDUG X FDomR

( ,VVRXBH Ut BER D Q NRRV "

SBUREXUUXHWHMDPQRMQFR]RDLMWiHRWD Y HRBIR
EXVEDVEXVBDRWBIWYL R G L U H SIDREBPLHI/W DR R V IORHQYMA
FUHVFHEB®RRKRXPFRPSHWIRRIQOD/BREROHRIRYWPRBO U# OR
UHDOPHQWH YiOLGD D FUtWLFD IHLWD SHOD iUHD GH TX
VHUXWMERJU D XEBWHD VORSRUHHQFREB H[IHV GD V"

( 6DEHPRVKIPXLWRIPBOR$3(6ROKBRFP XLWRQ@OKRV
SDUDFULD GRPHVWUBERWVVLRQDDV]ID/WEHPIDYDOLPomR
XQLAFBGRRNRHVWUBGRXAVVLRQIF®RIPIRDWMG r P MFrRIVX H
DWHQGEPW VPR UPWR GRW U L W gBHDR'\D O L B HYWRRFW H B tX P
FUHVFLPHXPWRHQGrQ FALMQW L Q )GAHOMMBHH VFLPRIWWRWpULRYV
FRORFRBRVYWEHRXDOLBOBRIHSHQWWHUMRAYH GHTXDU
HVSHFLABIRGDWGWHBURRAVVLRQDO"

UR&XUEFODOUWRO JXRIWHEIPXKD YGIG H T X B R id ROPpl
DDA P IR H RAWR p SIRAWRO ( QAR HWD AIHHDD WP TXH \HJ GYDED HP
FRQVLGHQW&RR[HP SRPRHVWSDRE RV GIHRE\VI®BL R G XWRV
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F D U D F WIHX N UQUSSTDU DECDRVOI) B XYWL P IGGRDRA D R &I WALDN H V
[tV LFDXtPLFBLROGDPRDPi AMIBYYHUDPRVPRYHDWYD P RK

SHBODR S U LLHBADHEMH @ & X \DIBHUQURHED L 8 VW BIGFW H DPRE/D W H Q W H
LVYRWR\DBWRBBWH G R R L&NDi O Le30R/"J TKRIY i O LA QIEXR U D

SUy UBUS\HRAT BIBYD* SHODLPMHRB URY D Q@GR WD RWREB R

SHV\GRL 80$ D UDGDW® B R F H § MAHTVX L VOIEPRSIRFUWG BQUARLHU L H G D G H

L Q W H OGDEIMEXEIED L BDD MRQR B IJ LSFDQAMRH U 1S P W H Q WHHIID®R V
VLPSOHVPHQWH DSURSULDGRVY SRU RXWURV SDtVHV $t D 8)0°
GXUDNRUGRWMRFHGHELROBIXP LGP HG L F&MDU P i BLOD

RGROR YRA SHGH SDMOM 2 TXH FRUMSRQGHUD QR P HVADGR SURAWRQDD

&RUHSRQHID (R P HVADER SIRAWREOp TXH HB HWW QDGR j WHDonR HOUGR

DSUHQ G L(J®W MR V3W\R J U DFPDABWR G X RD\@RG LB LWRBFWWULDL YV
SHGDJy $IURRSRM W\ ¥ RHD\H P SSCRDIDG X F D @QrhiIRGIMLIDR WHLG R
FRLO/ADOKBHR XER HVWDBDGGr F XER G\HH U V@SR G\HH U \BRU T X H

X PD O YXQRRD/TRT X ¥ DHLV W RI6® XIF D QiIRYVERRYSADR X R B D U WRLXO K D
VHIXPFRLYRYLIP'PDQXDODU BBDERM[HP SOHRRULHQWRID G R
HVWXGR B URHREZ QW H F Q RBIR VEHPRO W H P QMLE B XQRGDPHQWD O

SR U THBHISRR G HUWLFDK(PB D Q WIRO V8 D ®R Q V GER W H P B/DIIAD
SHVVFRIMQ G URRHEQ"

( ODVLV\DRV XD OPHQRHHW B F R Q K ISHICERRY S &l7& Q D
DYDOLQoIR'R

SBUR&XULRPHVWODBDErBRINFRWHR XHORGXWDNVYDQGHYV
WHPiWE&FDHHVMVDI XHV@RRDGrHGER URAV \HVX@DKOV SHFWLYDV
HVSHFLAPDEDMRH®ME R L IRV HJ X QTM P D&$3(EMWRUQRX
D& $3(6 DG XFDIOFR RQDO

($&$3(65RW

BUR&XUB YT XE@ B H U GIRMPDE $ 3 (6 REUHD& $3 (6 R OD V
H O/BV R U © RMHDE $ 3 (6 DG X F DIoDrFR. R Q WBRSR& G Bl G X F E0ViLRFO H
VHTXWHPL J D 6 RPWRY RELHQV W L WERARERE®IEY(Q W W RFPR LV D V
D 1S RHJ[H P STO®AMVRX E D Y D3RI & B S0B R Q GSUIDX @MW D G XFRRPIRR
SUR | H\BBRWDJ U D GRFORRUR | H \G\BRI&R T X M D DVH\6R GQOMGRH U
DX QXMW D G X BROGHI D W L Y DIPW GMVIEID X QD U D G X Bl GEASRH Q D V
FXPSRGHYHUW MR yM VW DIRRW DR TGXRLD QGARFAH GWWBRY LV W HP D
S~E RUFERV S B\WDL V VERIR. ¥ ID\GEFRRYFD Q B 6 R PW D O " $YJRRIRBL 3 *
HVWIiXHIGHYHWHFRQKNBRUH UF)XQWB H YD O RV VWG R R LV D
(QWHIRRW H Q V] MW 8 R QR/RHR& 7. G REHR& 7& G R%1

( )DOGH/ XBDVVD SHIRBWHVLGCE@EEI(62 TXHROHYRX
UHQXQIF&yBP D Q G DWMAX UW R "

BURBEXUYRUDPRYHVHRPHLRDWp @ mRR 0LQLVWDUR
(G X F D@ I @ WHEBHWRL Q K Q) KOOPESRRWV LRARLBYHRO P G RF VXIS R LR U
HPHVSHEHBWYU D G X [ 0 H\RWRDEHH FSOHRG X F B o VIIRHYH. G KD V
REVHYVDSHM P HHIWDDH G H U D GO MAROCDAH I X @ GBP P DVVLY D
GLVWUGBXREWBR@Q@I RR YV V H VF RRKHHI DDP PIRD G-DW U D P2H/Q W H
DOXQRV GD SyV JUDGXDomR VmR WRGRV ULFRV (OHV QmR SUE
HVMVEIRVOVDVFRVYSRDU TXHURY D GIRWEHRR QWPRHQ PYD PRV
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DPSQRXIMLY B WWROVPRIIDL QGHSHGGWIRVKERRDVVHVVRUDY
UH D O FaHOWS K H R WLIERR/X J U D G(X-D¥s @ RJ HHWERIXRSUREOHP D
T XHV SFOVRRRRE y OTRIPH O H GRX DL BKBJDGGR (VWRFPDDORU
DVVRPW URQ{FXKPRHIRV VXFR Y H DDAV HDE R H V L GR35

D Q W SWILRDBIDEPDRS D J D P 16 @W R L QEDRARUGEEDSCS (6 X 6 H Y MWHWD
V L GRS/RRJO B V QQRR Y H Y D RQ DH-HI@R) LT yN'V W i Y DRAB ¥, H
FRPRGYCGDWAMIBYD RYD®R VYV L QOMRUWIMKEO VWURQHPXPD

F R LOAIR FPrX O W LSSFOURP®RIU 2 X WIRLPAR FPrX O W LSSROU(RODUYDL D
GHWHUPG®&DYHR JDH VIS PR X W R U G]IDWEIRD] H QHEEDR
30DQHMDPW RRAR L QK QW D (P R X G YOI BDHB\D JRS3R U WOQW m R
KRXXPHVIRWQR WPRHS 3 (6 D QDMVRS HU /DWW V L Q[P\E R QPG DU H D

G DAL r Q RIXIP\D Q BARRWL U Y DVWDRGABR U &/ DR HDHF L r Q FIL D W D W
VLPSOH\WFH®®EH HDH L r Q A t\DIYPDt P LFFLR ORH G ADQP i FL D
RGRQW R B W HLANGRWIFH U COFSHIQ@VEHRR WW D O

(+RMMXOJIRBRVYWRRRLVED MM RVGBVTXLVDV

3UREXUODWRFPfrRSRUW®H (XDVVXPL (QWMBR
PDQXW B@R b RRELEI UD GGIN BARISERUD BI® B H QKR ROWLPR
GLDXHUpPVSEBDUQQRBDWHRIDRY H EEQR V ISOH BRI LX\PR
W U D ELDQOKHRQ@RIPHOR Q Y HRFLIHLL V & BDLICRY H M RB HQMVRE P U L R
)D]H RO DG X F DS MED E R WHEF X UIVERAQ B 0 WKLR [EH )6 U R ®RV
0L QL&WURWRRYDWD P RDV KB B HVGMIR Q W U LEXR RVUHNDIE D
8QLMR B (&HY DP PR Q YI¥D W XG R P B HJ yY D P R/ S\ DB
W UYW ] HID P RFVR Q V XOORVDWL GVEM T & MWW HQ KSIF JUDGXDomR
JRUPRX RBIR P L VR/RIRY W3 REXNGBRROPS H WSHISBHOM U B B VIV D
SDSEHQMWMB DU BIEDIJRSRUWR MW ( XWL ®& DQ KBRWRDP BQWR
&$3(6XBMARREDDDV L QIXNHER X DRMRUBIR W G L WARMRXW RIVH X X L
SDVV IEOELIRY LV B/RRILEL V WD BR D Q H M BIRIBOXL RO Q W B J D
0D QWAIREPXX LEVHRR P SUH V V4 RQOQIBRHUIVIRA X T X H URS R UMMV
DEURRP &R WHBIP DRX[BY L G FRR LGMHU L P H L PV/YER BXD R
OLQLVWPDLHRQIXD R L QLV®EPNRLRIDUP D GDWR GFOE DV V DU D P
FRQWUXPSERXBROWDB B H\VGWI p GS WRFKY D GASR U W R B H X
IXAQDOPRRMM VB ULEFHP QR B®HX R Q VHUIGAERO KG WW D LV
SPGLDFKHQR$3 (& HPLQKBFUHWLJURIHRVRQKRWDEHQGR
GRWLOKIXRVHQRRQV HIRIXQ L VB UNGRHE Q R G RG L BVDH]
S D UWB/BH V \WEEL VL Fh R O RULH W LAURDIGRKGIB B RSADIVELD WH JUD O P H G
OHYBOB®ZRQVPR @ HXD OFHRPRPtQLFR MW H UK B HIW LMURD H U
FRQYH DQINGRA LIRD K X HV R BGH.P LOW MUR D G RWWIR® K DFARCL V D
PL~GREMOSH GL VFRDWHIX D HIXBD |8 D WGMRHRWLGLD QR

( 2 SURIHWHRP 5 UR G X MERF CS3HBWH P i WKLLADW yQUR. F D
KPELBRIGXFDQRORIDRUBURPRY HRQUBDR W L F XBOIDGVEHRU URJD o} H
VREUH DV TXDLV VH HGLAFD D HGXFDomR ( FRPSOHWD
SHVTXLVD

BUREXUBSQRXHUHPULVRYV
(2NPDV HVWIEDWHQBRUWDR ULVRGWMHKELULD

TXH R SURIHVVRU p QXP MDUJmR MRUQDOtVWLFR XPD
HVSHFLD GREKIOWE BIIGXFDomR
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SBUR&XUSHFHQWH

( SHFHQWMH VR VT XS RV V L E DRKWRKXFD RV X M HHL BVRR
SHVTXLWD &BARP R HVW HFRGHMIDY W HWISIH F L D GREHRDWRID J R
SHUtR®@RG X F DBOUWIRY LOHDI B GG BV R TXBIRK WH)>CGUHR/YDomR "

3UR&XUBHI ~Y I BIDF KK H XV LD/GI K QY LOB I DRKWDG X H
PHFR QG X DVWHBW V DW XN XVRR F/rid H | IBRBT X B R P S D LARPPO K R
R X WERMHIDWL P B HBDWLYRD SHEBW J R Q ®RW mRWHUHVVDQWHV
T X HRX.P DR U P DRo@iR R X EBFARB H J X (HRLDRS R U W X@MVE/DE® R K D U
EiVLERS &G B mID X AR GIED F KIK AHA ]S UR | H{XDRBW HOFRIP H X V
F R O HHBIDWEY HSWU R | HVX/BRYR FHrQ WQUXCRLD® D X B8R PIRT X ¥R ISR G H
PRWLYDU RV VHXV DOXQRV (QWmR LVWR FRP UHODomR j PLQ
1 RR X WFUDRHRYV LYPHBI V' S pG-iY R US\UHL Y LIDRDRRX AX HX W H KB BV H U
HV WO B RGRXHV FEBB&RX P R P H @W RV D A/HQ\Y® RO BIFR )OS y V
\OLP RV GD QWIGAD H WIQIMEP RV FRQWAKIU XP D G-P RAAD ( SRU FROM GUR
REYLD BIDQWHIWM R P B3R R G X VHFUH WHPWHG H S RILDAG R XV H U
HVWQRRQVHORRBRRDWAEBD QR UP DIV'% BRX UDUHVLGEQWH
&KP D YOW LTXH mRyH V W GG DB RVQ R W L VBX. B HRGYFIRAD L VRVOM W L Y R
W D P EIDF KPP H U J XQHKWRV HE RF R L Y@W 16 RD O J XFPIDQ HiL KADT X H L
FR QK HE REFOOHIDRHY WRY L P FSQWR B U L XRH. @ W IV D\G UBIRF R
HV W XSHRWT XU O DDV V DV H P Q@ [BA MYISSXWmBH P RFUDF LD
UHGHPRFUDMIERBRQ®DVR KWYUHRWRRIU P DMLYV D P E prPL
SULYLOHJLDGR SRUTXH WRGR R HTXLSDPHQWR HGXFDFLRQDO
O>XJdMPRR YD XXREULDIDGBD UHFHIDW\HY R BN HDG LV FXVVmR
V R ESUR S D HFQ IGYOULRG WDDR. E W B B)am$® B D G Y H QGARL Y \WIERR
D X @DWH [ \W\DI¥E D G Q W FARL 8 B \QIDW XTUHH][R. J L ¥ R P U HRWKOGIRW U R
SULP HLQURYN % PDLV IRUDBRRVVIDPHXLPSOHVPHQWH
Y L XIRY L D MID[G\W H DD @%G/R1 OV P LWKHBWR V V L E L@QL/GHRY H GRD V
lUHQWARQ V L\@ BIBARU TOPHE H GIDIK D UFGRRR LTTRPIDD F D G r R IHRD
WLQKD GXDV IUHQWHV 8PD PDLV XQLYHUVLWiULD DFDGrPLFD
W R USR8 L U i H\V8 R F DHDRRX WHUUEDR RJ H O IPHWRRIRY R FG L] B D RV
& R Q V H(@ WR\GEXROQL WHOOKQR\E RS BT XPIT X HV WH QGLRV F XHW_RBE\RR
F U DRPF D GB3RR Q K H F LTPHAQDNBRHHBLHY V RM R /i H | H MBIF KT R L
LV \BRU TEOR H QREKRVFJRRO/H XBWD P ESpHPU W H AR BEDRRLG-IRS & T X H
W D P ESpHPU W H ASHULLPAS RUIXRV FEBBGEHR/ 6 HV W B FLR) F X Q \PWMK QF LDV
OH 'Y DIUIDXAH XV L Y AT X RHIR E U LJDYUD QIDWWHIE D P S RWY H ] HAR X
FRQYLSH®GRY KIQWD OX®B Y F &R X SD UDQ X P QFR QWRsRN R
3D X O RKR Ml H ODWF R Q KIHFHMPXX PS U R | HIY® R UX-DVGKEG R R W m R
YiUUBVDGIHW DUBEB)0* HQW B RX WRP H TWRYV @/ Q @/H\RW D
S DV V IBJHIPW O BRI H AQRUWRIRUG BPYU D G X BBMR (Q W R
SHJIXHULYDLW DB W JXOYIL U BED W L F PWQRQGR DRVHULRUPHQWH
W UL G HIIV HQRMR K BI& B G W H S HXQIN W L F B® BS D V V [EMHIPY D
V HJ X RHO/OE BY 1S bl U W H QURLUGTRDS & 68 R X WMUSH U W HIDER) DG BX P
JUXSREHVVIROA/DPEpEGT XL UUD BBR M RO MRXHI RRRHLG VR Q
5R G U L DOHD\ GBIR D U HYW 1 R WH. S FF R L6/IDQ GHMD F KIRK HRED V X D O
(QW H Q& RXR P H GWRW i BIDEHRY LY\HB HL Y LOp JLR

( &RPHVVOPSQORYrQRNVMISHULr GRIRD X QG D P HE®V H
IHF X QGPW R GIDVE LPHQ VRA X H TXHRSUR | H WWRBHMM G X FDom R
EUDVLOMDDEL y [ L AW D o B-RQ VL G HUXDM\GWRR F L H @ DI O
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YLYHPRNVQBWHBXLVWRLVRPYOHGLIHUKQWRYVMIMHUrQFLDV
VRFLHWQEDX/SR YAV OYGHLP H RWRDQSRK P D/ R F L H ® D GWX V W D

LJ X D@®D W HAUSPOV'V OFHIH GRIFR Q V W GX6 MRD B @ R{H U F t 6 DR
FLGDGDQLD"

3UR&XUBHRS O D K& DD ¥W ORI V T X H Q WIPLHRQ WHRF R
GLUHMHWRRIBU HV H U3RE K RIM ¥ W DEPLRAF X MRVGRGEDRY F XA m R
H F% U D VI QWY W DEPLRAF XRMXBIER H P B/ARRU W D QXWRG\L IURHRHW B D
T XPRG L U B DWRRYIDIW D V@R YIDHW D 9 HRG L U A K@YRS H L [ HPRWD
HODV KPOD7PHOKRU TXH @QR WYHFMERHRPRY YDPRV GHL[DU
HV GH VP DW DEPHUIGHR B B L(XD F KRR H J X  Q @B DQ KU DIRR R
JHDNR HX QUD @ GHWFRQMXONR CD QWIGAD ( GH SUIRWARY GH FROMXONR GH
GHPRFURFERRKEYMPRNOIQBWVF R Q \GBUX\WDHSRXRNDWL D o m R
QmR WHP VLGR IHOL] QD FRQVWUXomR GH XPD GHPRFUTL
QR YIDHU D d HYD XHPB R X FHR/ \EHD V \M B1.RR W B QDF R V W G RKDR
G HP R F UHIEPLED FLRVOPRAX L \WHRO LOBB/H V F R Q VGADG XWiD R B U D
GHQ-BWXBBLORFP HS H®MN PD Q ~ QFHHRY H FR PIRT X H X H MRV H
IXWEDBDGXFDomR

(ImMRYSDWHBXFDEDWMRFLHGDGH

3UR& X U[XDF KK EyW HPRVOIH @RGH VB X RWFD @ & pD
LQFRUS B DIRSNO DX BHKR MFADURBIRLUFGBWRYXROLAFDGR
GHWHUPEBQGRNWIBRPTXRHG LKODBRS X O BRIGIINVSIMRW (FLSDU
TXDHXRHMRPDVVLAGDNHRQRIDRIBBRUWAFEHQVIQAERVH
E D V WXiS$P \S\IID B R YIIW D o\ HIUGH Q F R RW WIDMRW 8 D BHIG X FD o m R
VHBED QG ®BO\DU RXMHU D G LG IS R § CNBBYGR F R G\ B DAKRRAR V
( H X0 mRH MIRPYRR FHrV F DG XIWPIRFEGRH Q F B X BIR\S X O V¢ GDMARU D Y p V
GHPDXWLO G]IDRRMRUG WIRFYERWL B ¥ R P X Q L KO R RRIWVF X BHIARR/
9R F$ D VQIDXHH VW RBRQ G R PR Q@CHR X Y (@ RV FMRPRT X R N D] H U
GLVMARHVWRDVVLAFIMEBRR SRSDUW L F&BPRINXMR KD D]HU
GLWPSRGRDBGXFDQFR XXLNIOX HV ¥RJIUD GHIY QARR ¥R R
HV\QIRW RV RODIS/D UW L FIXSIRGBR W H Q DG Bl ® RJFDUBI BUBI VH QWD W L

( WDV QRYDV IRWP DV GH SDUARSDonR FRP R DV TXH D JHQM YIX
UHFHQWHPRPDRAPRYLPH QGHRXQER VMRRY DR/UP BW
FLGDGDQLD"

3UREXUBMBM@RRYIBY POIWL GD G RMAKIR PPERHERVLYHVVH
JRVWBDBIRX B 3UHV L GGiIRH$H E G RXLY HVWQ/AD P L GIK/DBBIR ME W R
BDUWLFLSDomR SRU XPD YRMHWRD®H REKLVIHRM RR Q RWH3/ VR
HVW D UG M ABWR WIHR Y DHPL /RYNB ®H F U HAMRI D O RBEVQWWDHU UHFH G
Y HAR PRE DHYWVWRR RFFQER B BVGFMR Y RoumRU t WALRVDBRW i VW U R | F
GLIHQG&N HUQRYRRY L HWKH\R U QR% thiIVALD R YOR O XYL RY D

9H Q H ] XIHIRIQ W H Q G R

(2VHQKRWWH HIHUDRBRUHGMBRUHVLGE B WHDG R R
&RQVHOGRRYVWLF IGS®R MR GD&EHO "

3UREBXU\VVRRPR XJDWHIR Q VX OWM®X J DWHBW FLV mR
,QF O XIVR® B U DPXRDW BOEH F LpR&MRQ J UHI/VIRR Q D O
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(2V SROtWLFRV UHDJLUDP GH XPD IRUPD HVWDUUHFHGR
RYRVBRGHUHVu

S3UR&XUY{VWDUUHXQGRUHD ED HGQ BWBIH V WXL Q GR
XGRHMHSUHIHXWDYWVEFRWH L

(ODMVYROKYMRD LULD

3URI&X WD\BURY R¥PERR HE D W HHO/DAD U HH/AWHESRU
Y L VF@®L W X W QSHDU P D DHHFHPRX I R FG L JBO KR M IR PW HRP D
PDVVLAEBUDRORK MR UKQROMIR T X D O FOQHI B Q B RIFYIRVAH V W D
FRQH FRRIRPR Q GRPX PW HF R H X R VRWRL @/IR H Q V R DT X H VG\Om R
FLGD®MQGERXORW HPRWHPHS UR Y R PXQ &/RX H VGVRPR.J U B R W H
KDLWLRW RRQIHRRER O L YR W& RW J MU D GRAMX U &R X H VG\Im R
5~V \HIGOB F U k @ IR V VIDAH V W XHHVD F KTRK WV D OQ y§ R V V DYPLRRD U
PXQGRX@WMRGHVDTXH RICFREEMORFR RV VT HP D EDF U L D@k R
FRQGLOKIPWLGD @R QGIVIY®RP BR LNKMH P HE D W X F IRD)GTRX pi
RLP LJURTQWRP L J U DRY WEHRR X WOUERV R O X \R X MUGW BID Q JH L UR

( e VMRXH VWP L U HLQWRH U Q K RINRQ UG @ MU y S U L D
&DUBMY UHLMWKPD QRFIEHFODUROBIBRX QG&R P RT X HLV VR
I[UH@WB QGMOMUHQoODV"

S URBXUWHRG~YL&EMPHORRIXUHPEBWBRULPRHRQ WU D
KXPDQLGDGH

(4AXHGL]WQROBRXPDQLGBEBWROGDQGR
3UR&XUELVRRQRDXWULGDYV

S5HFHELGR HP
$SURYDGR SDUD SXEOLFDomR HP



